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EGYPLTIAN ECONOMICS Minlotck
CALLS FOR THREE=YEAR vLepi mMORATURIum

AUGUST 5 (IPS)==DR. ZAKI SHAFEI, EGYF:i4S eCUNOMICS «IwISTER HAS -
INFORMED EGYPIIAN GOVERNMENL OFrICIAL® i{nidl cGYFL weclS A PERIOD
OF DEBT MORAIORIUM NOL EXCEEDING [Hitci: YeAMS, ACCORLING TO THE
AUGUST 2 RIGHI-WING EGYPITIAN WkeKLY, AxrcAr cl-YAnme SHAFED ALSO
DECLARED THAT HE WILL NOL ASK fHE EGYPILIAN PrOPLe L0 TIGHTEN
THEIR BELTS DURING tHIS PERIOU.

JUSOS DEMAND ECUNUMIC Alu rUH PORIVGAL

AUG 5 (IPS)—=WEST GERMAN SUCIAL UEMUCHALIC PARTY YOulH ORCGANIZA~
TION (JUSO) CHAIRWOMAN HEIDI Zzul ANUD epulY CAAI&SAN OUCHMAR
SCHREINER MET WITH PORIVUGUESE SUCIALISY PAxIY HEAL #ARIO SOARES
AT THE SECOND INTERNATIONAL MEELING Qi STOURIGLmM SHEDEN, AND
DEMANDED WEST GERMAN AND COMMON MARKEL ALD L0 PORLJOGAL "WITHOUT
POLIVICAL CONDITIONS"™ ACCORUINU 10 ThE ScuiweulSCHE LEILYUNG TODAY.
THEY ALSO CRITICIZED “CERIAIN IsuusislAL CIHCLES widd HAVE

WARNED AGAINSI INVESTING IN PORLUGAL.H

AVANTE REPORTS MOBILIZALIUN AGAInS: PuUniUGULOE HEACTIQN

AUG 5 (IPS)==0GNLY 400 PEOPLE SHuwrew uP rux An ATIACK Ow THE POR-
TUGUESE COMMUNIST PARTY HEAUQUARIEKS IN iHe mludle SIZED PURTEr
GUESE 1OWN OF TORRES VEDRA Atibkd rREACLIUNAKY clemcwlS HAD AN-
NOUNCED A DEMONSTRALTION OF 20,000 PEOPLE. InN LURRZS VEURA AND
NEARBY SINTRA NEIGHBORHOOD COMMISSIONS wede mOplliicoy 1O
DEFEND PORTUGUESE COMMUNISL PARTY COMIROLLEY MunICIPAL COUNCILS
AND WERE JOINSED IN LORRES VEDRA 8Y (hiE MuVesocid G iHe SOCIALIST
LEFY (MEES) AND THE PORTUGUESE DEMOURALIC mUvVeMcnl (sMuP)e THE
REPORT COMES FROM THE LATESL EDILION Or ire PCP’S PAPcR AVANIE.

CARVALHO DENOUNCES PULILICAL INIEREEHENQ& In COPCON

AUG. 5 (IPS)==0OLELO DE CARVALHU, MEMBEH U fHEiTRIumVIRAIE WHICH
NOMINALLY RULES PORTUGAL, ANUD COMMANDING urrlieit G PORIUGALYS
SECURITY FORCES (COPCON), DENOUNCEL tHE SINLERFERENCE OF POL=-
ITICAL GROUPS" AND THEIR "PERNICIOUS ACLION® Wlidli L RANKS OF
mE@ g)QEPEH’R’( ?\}\gws‘ﬁ(e)r\i é‘ééﬁfggpggi:s Rgg\%c; g‘e%!géuctfgrq{m Méé H\ f‘n‘.gét v&%&&rgﬁm&s&? 3}'?&1)) p?ohibited.
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CARVALHU’S STATEMENLS REPORTED IN 1DmonnGi3 155UE OF LE MONDE
ACCOMPANIED HIS DECISION IO REINSIALE COLON:L WEVES AS AHADORA
COMMAND. NEVES WAS OUSLEL BY HIS OAN LKOUES LALI rzeke

CARVALHO SUPPORLS COUNIERREVOLUTIUNARY HaVES

AUG 5 (IPS)=~JAIME COSIA NEVES, (HE RIUHI alino PORLUGUESE
COLONEL NOUSTED FROM THE HEAD OF A LOMrAruU PeGlacsy oY A LEFTIST
*REVOLT APPEARED TO BE RECEIVING oUPPURL FHUm CARVALID ARD COPCON,
ACCORDING TO TODAY’S WASHINGION Pusl,

COLONEL NEVES HAS "™OPENLY CHALLENGEU 1He Leri=didG CONTROL
OF ITHE ARMED FORCES MOVEMENI (MraA) Awu Aumliied He #0ull) BE PRE=
PARED [0 JOIN A COUNLER COUP,% HEPUHIEUD YiEdieRwAY’s LONBON TIMES.

ANGOLAN REFUUEES ALLIAUK PUP

AUG 5 (IPS)==REFUGEE COLONISIS HzLURNINGU PHOM ANUULA CAVE BEEN
WACCUSED OF INVOLVEMENT IN RIGHI=-AING ACKLIVILIes Almifu AL OVER=
THROWING IHE RAUICAL OFFICERS Ur 1HE AKMELD tUKves vuvimicid T (MFA)
AND IN THE RECENT WAVE OF AIIACKS UN 1HE POHIUGIES COMiUNIST PAR-
TY (PCP) OFFICES IN PORTUGAL,Y EEPOKLS LUUAY?S WALHINGLON POST.
THESE AVGOLAN REFUGEES ARE A NEW KESEKRVE rir ihHe COJNIER=REVO=
LUTIONARIES, COMMENTS EASL GERMAN KAUIO 10UAY.

AVANTE BLASIS IHE CIA wied YOrs TImes

AUG O (IPS)—=THE LATES! ISSUE ur tnE PORiIUGueSE COMMJUNIST PARTY
(PCP) PAPER AVANTE S1ATES [HAT 142 nNew YURK LImed JIAS WREVEALED
ITSELF AS BEING EXCESSIVELY UEVUIEY 1U A Reneheu rIcaCelY ANTI-
COMMUNISYT CRUSADE SPIRIT, REMINLSCENL Or sric 1lmc oF dile COLD
NAR OF THE INFAMOUS SENALOR JUSEPH MUCCAKiIHY .Y

IHE PAPER CITES THE 1IMES CALLING rOx NALG InferVeniIOi, AND
ECONOMIC BLOCKADE AGAINSL PORIUVALe. I1 wedCHiIved liie SICHZRS
OF THE "US SOCIAL DEMOCRALIC"APP:AL AS StlInG M"s5UCIAL bEMOCRALS AND
eso IRAITORS OF THE AFL-CI0, SOME: OF wHum Arc SudPecich OF HAVINS
TIES TO THE CIAW" FUKRIHERMOKE, 11 BLAStS {hE Y UaxicAlS OF RESION,
SULZBERGER AND THE CIA®™ AND iHE vYSLANveER OF irc InvOLVEWENY OF THE
SOVIET UNION IN PORTUGAL.® o

-kl

VIETNAMESE SEND SUPPOR! MESLAUE 10 mrA, POP in‘ PORLUGAL
AUDG 5 (TIPS)==THE VIEINAM PEACE COmmIlirkr pAs Seni A McSSAGE OF
SUPPHT TO THE PORTUGUESE COMMUNISE PARLY Anp ivic muvosehd OF THE
ARMED FORCES (MFA), ACCORDING I A VIELINAM nNeno Au:uuY D ISPATCH
OF JUVLY 25,

THE MESSAGE, ADDRESSED 10 YOuNG Cummunlard, olducndS AN ALL

(MORE)
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PROGRESSIVE YOUTH ORGANIZALIONS IN PORIUUAL SAIU IW PARTs "HE
STRONGLY SUPPORT THE FIRM SIHUGULE Or 1re PORTUGUESE PEGPLE
"AGAINST THE COUNTERREVOLUKFIONARY ACTIVILIES OF THe SOCIALIST
PARTY, THE DEMOCRATIC PARIY o ANU UTHER RIGATISI FORCES.™

IRAQ ATTACKS PCI-CARILLO SABUTAGE OF PORIUGUESE REVOLUTION

AUG 5 (IPS)==IRAQI JOURNALISY BAHI murAmmew nAS CrAxGED [HAT
THE ITALIAN COMMUNIST PARLY AND iHE SPANISH o0mmuiNISI PARTY ARE
TRYING TO SABOTAGE THE REVOLUTIUN IN PORIUGAL AWU ARL WORKING
AGAINST THE OTHER COMMUNISL PARLIES Ur BuRUPE, WHICH SJPPURTS

- THE PORTUGUESE COMMUNIST PARLY (PCP),

WRITING IN THE IRAQ GOVERNMENL NEWSPAPER ALA=THAWHA ON JULY
29 MUHAMMED CITES PCP LEADER ALVAKU CUNMAL AUuVISInG SANTIAGO
CARILLOy LEADER OF THE "“SPANISH CUMMUNISL PARLY " 10 GuiIl THE
CIRCLE OF COMMUNIST PARVIES ANU 10 Juln THE 5eCONw INTEaRNATIONAL.

CHINESE ATIACK PORIUGUESE ReVOLULTOw

UNITED NATIONS, NeYey AUG 5 (IPS)==iHE GUVcHnmend OF LG PEOPLEZS
REPUBLIC OF CHINA ATTACKED fHE PRO=-WURKING CLASS Ferminl SWEEPING
ITALY AND PORIUGAL AS SOVIEY PLOLS Tu neAaRKen Tde SGULH FLARK OF
NATO IN A PRESS RELEASE ISSUED HERE LUUAY.

THE OFFICIAL CHINESE NEWS AGENCY (riSIn ndA) reliASce STAIES
THAT THE ®SOVIET UNION GENERALLY IS On inE OrrenSIve
WHILE ITS RIVAL THE UsSe MORE OFIEN THAN nOL IS I A STALE OF
PASSIVITY," AND SAID "IN ILALY AND PUKLUGAL, lrc sOVIEL REVISION=-
ISTS ARE FOSTERING PRO-SOVIEL rFOHCES [0 noARKen O Swvcesie QUL
THE UeSe AND NATO.®

-

BRITISH INIERNALIUNAL SUCIALISIS
SUPPORT MAOISL PrP=pR ANU CARVALAO

AUG 5 (IPS)==THE BRIIISH INIERNALIONAL SOCIALIST (IS) COUNIER-
GANG, IS CAMPAIGNING 10 GALHER ruUNUS rux inc ReEVOLUEIONARY PARTY
OF THE PROLETARIAT=-REVOLULUTUNARY BRIGAUES (PHP-DR), LHE PCRIU-
GUESE MAOIST GROUPS STRONGLY CUNNECLIEU 10 rURiIUGUEZOe SECURITY
(COPCON) CHIEF OTELO CARVALHO, IHE JuLY o IS PAPcH, SOCIALISI
NORKER, CONTAINED AN APPEAL FOR FUNUS Anu Auvekilocu A 1RIP 10
PORTUGAL, ONE WEEK OF WHICH WOULD bkt PLANNEU FUx "POLITICAL ACTI-
VITY IN SUPPORT OF IHE PRP..."

DIE WELIs ILALY IS iHe KE2Y
AUG 5 (IPS)==THE LEAD EDITORIAL IN [He rHIGHY WING UDAILY DIS WELT
STATES TODAYt ®ITALY.eelOUAY, MURE THAN BEFORE, L3 COUNIRY
ASSUMES THE KEY POSITION IN MEDIIERRANEAN PULIYICS. ©HE FATE OF
THIS GEO=POLITICAL AREA, AND BEYONU iHIs, ifc FAic OF HATO AND

. (MORE)
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THE EUROPEAN UNION CAN BE DECIUEU UN Ii5 CLASSICAL S0ILe™
EVEN THOUGH DIE WELL CLAIMS IHAL WOSE ILALIANS ARE ON THE SIUE.

OF THE WEST, IT ADDS THALl iHE COMMUNISL PAktY VICIORY IN THE RE=-
CENT PROVINCIAL ELECIIONS rOxBOUE UrF CHANGES IN ROMc.

CONTINENTAL PRESS ROUND=-UP

TIMES EDITOR WARNS SOVIELS WILL uvlorEVA&D O3CE [ReATY
AUG 5 (IPS)~=FEARFUL THAL THE SUVIEY pelicr ®InN IHe IsEVITABLE

~ VICTORY OF WORLD COMMUNISM"™ HAS BEEN SIRENGIHENcU oY THE HEL-

SINKI CONFERENCE, HARRY SCHWARLZ, EUILIURIAL pOARD mespcR OF THE
NEW YORK TIMES, WRITES ON ILOUAY’S OUP Eu PAGe Ur irc iIseS, THAT
THE KRUCHCHEV/BREZHNEV DOCIRINE Or NUNCAPLIULALION HAS wOT BEEN
ABANDONED AND CAN BE USED 10 REPUDIALE LASL wiEekK’0 rclSINKI DEC~.
LARATION ®HHENEVER CONVENIENL,®

SCHWARTZ CASTIGATES IHE UNIfkwD SiALES ruk JUINING Liv. THE
SIGNING OF THE HELSINKI DECLARALIUN wIid SOVIEL LEéAuerS WHO
BELIEVE THAT "THE NORMS OF LAW AKE SupurulnAitu 10 LdE LAWS OF
THE CLASS STRUGGLE AND IHE LAWS Or SUCIAL veveLdPwca "

BEAME MOVES AGAINSL SANIL NWOURKERS

AUG 5 (IPS)—=MAYOR BEAME AMNOUNCED TUUAY TrAl nens PROWCTIVITY
QUOTAS WOULD SOON BE ANNOUNCED FOR tTHe CITY’5 SANITALION WORK=
FORCE.

- ACCORDING TO THE NEW YORK UIMES, {HIS OCCurS CONCURENILY WITH
THE INITIAL MEETING OF 1HE b1 NEIGHBURHOOU COUNCILS WHICH LHE
CITY HAS ORDERED TO COORDINATE VOLUNIARY COmMmunwIlY GARBAGE COL-
LECTIONs SANITATION COMMISSIONEH GHur Si1Aded inAdL e QUuOTAS
NOULD BE HIGHER THAN THOSE LHAL eXISTey pkrure iHc reCiEdl LAYOFFS.

MAC SPOKESMAN SPECULAIES OnN rEucirAL Alw

AUG 5 (IPS)=—AN UNNAMED OFFICIAL ur 1He munICIPAL ASSISIANCE
CORPORATION (MAC) REPORLS IHAIL MAC HAS APPEALEW 10U IHC FEDERALG
RESERVE FOR LOANS 10 BAIL 0UL New YORK CItY¥, ACCORLDING [O YES—-
TERDAY’S NEW YORK TIMES. ACCURDING 10 tHE MAC SPOKESMAN, NYC

15 BADLY IN NEED OF FEDERAL FUNUS 10 meel cel5IS ugwl SERVICE

PAYMENTS EXCEEDING $450 MILLION DULLAKS A mUwin Uil 1L LTHE END OF
THIS YEAR.

THE OFFICIAL CLAIMS THAT "iHeY (1HE reve) nAVe rdLEL IT OCT
(LOANS) o oo BUT AFTER ALL WE/VE FURCED tHe CLIY 10 uO=—THi WAGL
FREEZE, THE TRANSIT FARE INCREASE, IHE suuGcet CUiSeeedidic FED3 HAVE
TO BEGIN TO CHANGE THEIR MINUS.™
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 + MELURY KEPLIES 10 blll

.VAUG 5 (IPS)=RESPONDING 10 THE ORUER rROm ine CILY GOVERNMENT

IMPOSING NEW PRODUCTIVITY QUOTAS ON HIS UNION mempcHs e SANITA=-
TION WORKERS HEAD JOHN DELURY SAIDSs #ne HAVE peen NORKING ON
SANITATION QUOTAS FOR THE PASL 1U YEAHS.Y

"PROLUCTIVITY DECLINES WHEN MANPUNER AND cGule- ' '
MENT ARE NOT AVAILABLE," CONLUINUED peLurY. UTHekz IS NQ OLHER WAY
THAT INGENUITY CAN BE DEVISED 10U CULLeCt GARDAGE."

MAOIST LERRORISLIS ASSASSINALE COmMMUNIOSL

AUG 5 (IPS)~=THE CIA=CONIROLLED PEOPLE’S HeVOLULIGNARY ARMY (ERP)
OF EL SALVADOR HAS CLAIMED RESPUNSIBILILY rOk Trdc ASSASSINATION OF

- SALVADORIAN POET AND COMMUNIST RUWUE UALLIOne ACCORUING [0 MEX-

ICAN PRESS TODAY, THE ERP, ASELr PRUCLAIMEL mAOIST COJNTERGANG
MURDERED DALTON, LEADER OF THE zL SALVAUUK CUmmUiNISL PARTY (PCS)

.+ - ARMED FACTION, BECAUSE 1HEY DISCUVERED He nRAS A “CIA AvenT.M
LX) \.'w.‘!.”' . .

DURING THE PAST IWO MONIHS, iHE PCS rAS CONSISicwlLY ATIACKED
THE NATIONAL MAOISYT GROUPLELS AND HAD LIeb trnem 10 dHE SOARES—
LED COUNTERREVOLUTIONARY PSP,

INTELLIGENCE AND ORGANIZING REPUKISS

VIEINAM SEEKS AumMISSIun 10 uiv

UNITED NATIONS, AUG Y (IPS)==THi: HEALS Or iHc ReCenwILY ARRIVED
DELEGATIONS TO THE UNILEUD NALIONS FrRUM iHE ueMOCRATIC RePUBLIC
OF VIETNAM AND THE PROVISIONAL REVULUITONARY GUVernsmcHI OF
SOUTH VIETNAM SPEAKING Al A JOINL PRESS CONreERENCE HocRE TODAY,
ANNOUNCED THEIR PLANS 10 APPLY rOR AumIsslun 10 Trc UnNITED

 NATIONS ON THE COMING GENERAL ASSEMBLY 5£83I0Ne THe VIEINAMESE

REPRESENTATIVES DENOUNCED EFFORTS UF tHE unlibBv 3TATES [0 BLOCK
THEIR ADMISSION BY LINKING IT 10 [HE WuedtIun Orf Tdc ADMISSION
OF SOUTH KOREA TO THE UN.

-USLP ANNOUNCES SEATiLLE, WASHINGiON SIAle SLATc A2

SEATILE, AUG 5 (IPS)==THE UeSe LABUR PAKLY rAS AwNOUNCEu A FULL
SLATE FOR THE 1975 SEATILE CILYWIvE eELECLIUNSe LABUn PARIY CAN-
DIDATES NOW ON THE BALLOL FOR [(HE SEPIEmbER lo PRIMARIES ARES
PAT RUCKERT, NICK BRAUNE, MARIAMNA SLAPEL, RUbERY wILLIG, AND
CHARLES KANE FOR CITY COUNCIL, CAROL fUCKeRr{ rOx CILY [REASURER,
BRIAN LAMPZ FOR CILY CONIROLLER, UAVE MCUARRY rOR Pd&l COMMI S~
SIONER AND STEVE KANE FOR SCHOOL BUAKU.

(MORE)
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STATEWIDE, THE USLP SLALE WILL INCLuue WILL WERLZ FOR UeS. SENATE,
~EVALYN OLAFSON FOR GOVERNOR U WASHINGLON ANU MIKE DJANE FOR
SECRETARY OF WASHINGION SIAfE.

AT THE FIRST CAMPAIGN APPEAHANCE ur IHE SeATILLc CANDIDALES
LAST NIGHT, THREE INCUMBENL SEALILE CITY COunCILmen
DENQUNCED CREEP HARASSMENT OF LAsUR PARIY CAMPAIGWHS AFTER A
BRIEFING FROM THE LABOR PARTY CANDIUAIES.

. UsLP CANDIDALE PEYSci
HARNS FLINL ELECIORAL UFFICIALS Gr VOle FRAUD TOLAY

AUG 5 (IPS)~~USLP FLIN{ MAYOHAL CANUDIVATE {Um PcYSER, RUNNING
IN TODAY”S PRIMARY ELECLION, HAS wWARNED °FLINL OFFICIALS THIS
MORNING OF TWO CIRCUMSIANCES WHICH CuuLu kedULLY I SIGNIFICANT
VOTE FRAUD,

THE FIRST DANGER IS THE HEAVY ELECLION wAY RAIW, WHICH HAS
BEEN KNOWN BEFORE TO CAUSE GROSS> MISCOUNTS OF Thc COWMPUIERIZED
" VOTE CARDS USED AT POLLING PLACES wue 10 SiICKInG.

THE USLP CANDIDATE ALSO NOTED [HE TLLeGAL CAmMPAIGNING OF MAY-
ORAL CANDIDATE FLOYD "AUNI JEMIMAY MCCKEE, wn0 I SEVERAL POL-
LING PLACES WAS ILLEGALLY CAMPAIUGNINUL AY{ trE DGOA.

SAN FRANCISCO MAYORAL PELITIONING CAMPAIUN HARASSEW

SAN FRANSISCO, AUG 5 (IPS)==IN A LAIANL AilcsMPi {0 SABOIACE TiE
PETITIONING DRIVE OF UsS. LABOK PARLY mAYURAL CAnNUIuAle NICK
BENTON, TWQO INSTANCES OF CREEP HARASSMent weRk ulReCicw AT USLP
CAMPAIGN SQUADS YESLERUAY, IHE rIRST wAY Or PeellilONINGe

IN ONE INCIDENT, MEMBERS OF 1HE PuLlCbu=~CuniddLicu MmISSION
HILL REBEL SOCIETY COUNITERGANG WERE wEPLUYED AGAINSL A JOLP
RALLY., LABOR PARTY ORGANIZER DUUG MALLOUK #wAS CLUppch OVER THE
HEAD WITH A BULLHORN AND REQUIRED FOUR SiICAzS.

SAN FRANSISCO POLICE HAVE REFUSED 10U PRE3SS CHARucS FOLLOWING
THE INCIDENT AND PERSIST IN REFUSING 1O PRESS CrlArGed FOLLOWING
A SIMILAR ATTACK AGAINSY LABOR PARIY OKUGANIZZRS wHICH 1OOK PLACE
TWO WEEKS AGOe. THE LABOR PARLY IS NOW InVe3iIGALInG fHE LINKS
BETWEEN LEAA-FUNDED ARMS OF IHE SAN rRANSISCO POLICE DEPARIMENI,
TWO "MENTAL HEALTH" BRAINWASHINU CENIERS OPcHATING Id SAN FRAN=-
SISCO AND THE NATIONAL CREEP CAmMPAIGN HARASSWciv [ APPARATJS.

IN A SECOND INCIDENL YESIERUAY, A uUSLP oeilON=FOR=RAYOR CAM-
PAIGN WORKER PETITIONING IN FRUNL Or thHe SAN rrRANSISCH HUMAN
RESOURCES DEVELOPMENL CENIER WAS ARKESTEw OnN CHARGES OF WISTURBING
THE PEACE.

THE USLP IS FILING CHARGES AVAINST [HESE CrecP OPcRAVIONS IN

(MORE)
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THE .BAY AREA CHARGING CRIMINAL vIOLAFIONS OF FEUERAL CIVIL RIGHTS
UNDER TITLE 18 OF THE U.S. COUEs COMPLAINLIS Axc pcInG fILED WITH
THE U«Se ATTORNEY GENERAL AND I'HE Uebs AluuxncY In SAN FRANSISCO.

BENTON’S CAMPAIGN STAFr WAS ONLY reCewniiLY InrORsico THAT IN
LIEU OF A $1,000 FILING FEE, 4,U00 SIUNATuxeS Were REQUIRED TO
SECURE A USLP LINE ON THE BALLOL IN {HE MAYOxAL £LeCLION.

IRAN, WEST GERMAN, SOVIEL TrAUE bcAL cXPASUCD

AUG 5 (IPS)~=WEST GERMAN ECONOMIC mInIssieR rulucfRICHS AND IRAN-
IAN FINANCE MINISTER ANSARI COMPLETED A $9.4 pILLION LOLLAW
AGREEMENT LAST WEEK FOR JOIN! INVESTmENL In IRANIAN IWOJUSTRY AND
INFRASTRUCTURE, ACCORDING 10 fOUAY’S JOuRNAL OUr COmMmMCRCCe A
MAJOR PART OF THE DEAL CALLED FUR rukiricn ueVeLOPmesi OF A PRE-
VIOUSLY NEGOTIATED TRIANGULAR UVEAL pEinceN IrAn, weSL GERMANY
“AND THE SOVIET UNIONs UNDER THE [eRmMS ur irc Ltdrcc WAY OEAL,
IRANIAN GAS IS DELIVERED 10 tHE 50vIEL unIOn pY PIPeLINE FRON
WHERE IT IS PIPED 10 GEHMANY.

FINANCIAL NEWSs

NEW YORK STALE [0 FORECLOSE ON HENL=SiRUCK CO=idP CITY

AUG 5 (IPS)—YESIERDAY SIAIE HOUSING FINANCE AucCY OFFICIALS
INITIATED COURT ACTION 1O FOKECLOSE IHE $430 mILLION mORTGAGE ON
CO=0P CITY IN THE BRONX, IHE NAYIUN’DS Lﬁﬁucal APAK imeNT UEVEL-
OPHMENT AND THE "TIP OF 1THE ICEBERGY Or ned YORK CIiLY’S CrRUMBLING
REAL ESTATE MARKET. SEVENIY=rFIvii PEK CEnt Or dne {04VAL 15,372
FAMILIES IN CO=-0OP CI1Y HAVE BEEN HEFUSING LU PAY A 25 PiERrR CeNT
INCREASE IN MONTHLY MAINIERANCE CUHARUES, cnpANuverlnwo THE ALILITY
OF THE STATE HOUSING FINANCE AGENCY 1u PAY Urr inc owOLES AND
BONDS IT SELLS TO FINANCE MIDULE-=INCUME nOuUSIinge

INTERVIEWED BY LHE NEW YOHK LIMES Apvul arAtl STALc HOUSING
FINANCE AGENCY HEAD BELICA [ERMED %iHe LAKGE31 SINGLLE RESIDENTIAL
FORECLOSURE ACTION IN HISIOHY." Hent SikIne LEAoiErR CHARLES
ROSEN SAID, "WE/LL DEFEND OUR HOMES == wriAa wILL THEY DO, BRING
IN A PLATOON OF POLICE OR THE NALTUNAL GUARU?Z"

' )
JAPAN EXPORT INDICATOR PLUNGES iIN JuLY$ 10% gdizLud LASI YEAR

AUG 5 (IPS)==LETTERS OF CREDII ruUrR eXPuniS In JAPAn, WHICH PRE-
CEDE SHIPMENTS BY TWO 10 IHHEE MUNIHS, PLunvcu IN JulLY 10 10
PER CENT BELOW THE LEVEL OF JULY 1v74, AN 4.0 Pck cihNT BELOW
JUNE, ACCORDING TO LATESL rIGURES KELeASEU pY JAPAN’S mINISIRY
FOR INTERNATIONAL TRADE AND INUUSLRYs tHIS IS [{HE £IRSL Ai=
NUAL DECLINE OF 10 PER CENI SINCE Ivo8e dric mINISIRY FIGURES
NOTE THAT STEEL EXPORLIS WERE DOUWN i3 PER Ceniy CHEmICALS 34 PER
CENT AND TEXTILES 16 PER CEML.
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