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Platform planks on the depression 
We present the economic planks of platform propos­

als, contrasting the approach taken by the Carter-Ken­
nedy compromise platform, and that of LaRouche. 

The central issue of the 1980 general election is 
without doubt the economic crisis, which has brought us 
hyperinflation, with unemployment and production col­
lapse reminiscent of the 1930s. Both platforms devote 
their major attention to economic policy; but the similar­
ities end there. 

The Carter platform 
With great reluctance the Carter platform acknowl­

edges that the United States is now in a recession. It 

then proceeds to defend and propose the extension of 
the very same fiscal and credit policies which have 
precipitated the current drastic economic collapse. 

"We must continue to pursue a tough anti-inflation­
ary policy which will lead to an across-the-board reduc­
tion in interest rates on loans," the platform states. The 

key word is "continue." Carter is proposing to maintain 
the Volcker policies. 

As a defense, the platform claims that interest rates 
are now coming down faster than any time in history. 
What it fails to mention is that such reductions have 
done nothing to resuscitate consumer industries such as 
auto or homebuilding, or to build up consumer credit. 

This defensiveness is combined with a series of 
evasions which function as lies. By choosing statistics 
between 1977 and sometime in 1979, the platform magi­

cians manage to calculate figures that show that real af­
ter-tax income per person in the country is up 10.3 per­
cent; that industrial production is up 14.8 percent; and 
that non-farm exports have leapt by 50 percent. 

The Carter administration congratulates itself that 
8.5 million new jobs have been created. True enough, 
but in fact the unemployment rate is officially over 8 
percent, and is actually rising to between 10-15 percent 
if one includes individuals now statistically removed 

from the calculations because they've stopped looking 
for full-time work. The nominal gain cited by Carter for 
after-tax income ignores the reduced buying power of 
constant dollar, after-tax income. And since Oct. 15, 
1979, even the official statistics show a drop in that real 
income at a 10 percent annual rate. 
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The Carter platform totally ignores the effect of his 

international monetary policy on the U.S. economic 
situation. The dollar's precipitous decline over the past 
three years has been a deliberate aim of the Carter 
administration, which insistently tries to put the U.S. 
under International Monetary Fund controls, and de­

stroy the European Monetary System France and West 
Germany set up in order to save the dollar and world 

trade. 

The LaRouche platform 
The LaRouche economic platform begins from the 

standpoint that the Volcker "anti-inflationary" meas­
ures were predictably and deliberately aimed at collaps­
ing whole sections of U.S. industry and American living 
standards. LaRouche's central point is this: Carter's 
depression was, and is unnecessary. Right now, the 
physical plant and skilled workers are available to 

restart production, while the necessary investments are 
being made that would bring our productive capacity 

up to the level where we can export $100 billion worth 
of high-technology exports, like nuclear plants, per 
year, and meet the need for industrial and military in­
vestment while increasing consumption and education. 

That means negotiating with the European Mone­
tary System, to establish a new international discount 
facility that would have gold backing, and absorb the 
trillion-plus Eurodollars into gold-backed bonds. These 
bonds would be absorbed at 2 to 3 percent interest by 
institutions such as the U.S. Eximbank, which would 
then issue credit at 4 to 6 percent interest for long-term 
development contracts. Combined with the reorganiza­
tion of debt in the developing sector, and the shutting 
out of the International Monetary Fund and World 
Bank, these measures would provide the basis for a U.S. 
export boom, in concert with a similar boom in the 
other major industrialized countries. 

Instead of merely citing Roosevelt's past achieve­

ments, LaRouche proposes a mobilization of labor and 
resources for the moral purpose of industrializing the 
world-along the same lines that Roosevelt mobilized 
our resources to fight the fascist evil during World War 
II, and in pursuit of wiping out the vast regions of 
British colonial poverty as Roosevelt had aimed to do. 

EI R August 26, 1980 

http://www.larouchepub.com/eiw/public/1980/eirv07n33-19800826/index.html


EIR EXECUTIVE INTELLIGENCE REVIEW 

Multi-Client Special Reports 
In 1978, in a confidential memorandum to the 
Shah of Iran, Executive Intelligence Review 
presented the exact nature of the Anglo-American 
intelligence network behind Ayatollah Khomeini and the 

Muslim Brotherhood, and their plans to topple the Shah. 
If the Shah had listened to EIR, Khomeini would be in exile 
and Iran would be producing six million barrels of oil per day. 

In 1979 and 1980, EIR presented security 
reports to police departments, the FBI, and private 
agencies on the terrorist capabilities of the Khomeini 
regime and the Muslim Brotherhood in the United States. 
If information provided by EIR had been acted upon, 
Khomeini opponent Ali Akhbar T abatabai, murdered in 
Maryland July 22, would be alive today. 

EIR is now making available a collection of its exclusive stories on Iran and the 
Muslim Brotherhood, including: 
• A chronological report on the 
formation and operations of the Muslim 
Brotherhood-a project of British intelligence 
and the Egyptian monarchy; 
• The role of the BBC, 'human rights' 
organizations, and the National Security 
Council in Khomeini's rise; 
• Full biographical reports on 
Abolhassan Bani-Sadr, Ibrahim Yazdi, and 
Sadegh Ghotbzadeh, the Anglo-American 
intelligence group that brought Khomeini to 
power; 
• The story of U.S. Air Force General 
Robert Huyser's mission to Iran in January 
1979, which prevented the Shah's army from 

rising against Khomeini; 
• Britain's "Bernard Lewis Plan" 
for balkanizing the Middle East. and Zbigniew 
Brzezinski's "Islamic card" for regional 
confrontation with the U.s.S.R.; 
• How Brzezinski and Cyrus Vance 
deliberately organized the seizure of U.S. 
hostages to provide a pretext for U.S. 
militarization of the Persian Gulf and the Indian 
Ocean, and for U.S energy constraints. 

For a copy of the Iran report, send your $50.00 check to EIR 
at 304 W. 58th St.. New York. N.Y. 

10019. or call Peter Ennis at 
(212) 247-8820 to place a credit card order. 


