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world is gripped by the onset of a new general financial crisis, 
like that of 1931-32, but potentially far more profound. We 
must view this crisis, not with dismay and pessimism, but 
with the appreciation that the collapse of existing monetary 
institutions and policies, forces the matters out of the hands 
of monetary and financial institutions, into the hands of gov­
ernments. 

Governments will be faced with the urgency, not only of 
'monetary reforms designed to foster a shift into expanded 
rates of physical-economic growth; governments must as­
sume a leading role in organizing large-scale projects, do­
mestically and internationally, to the effect of setting a gen­
eral economic recovery into motion .. 

The prospects for the nations of Hispanic America will 
vary with the way in which governments react to the deep­
ening of the present international financial crisis. The re­
sponse by the government of the United States is obviously 
crucial. Happily, President Reagan has shown a capability 
for command decisions, which we may hope will be shown 
again in face of the presently deepening financial crisis. The 
more other governments demonstrate to the President, their 
intent to succeed in programs to foster economic growth, the 
more he and heads of other OECD nations' governments will 
tend to favor the kinds of policies Bolivia, for example, 
requires. In those matters which bear directly on the strategic 
capabilities of the United States and other OECD nations, a 
favorable response is the most likely. 

Finally, the present pol\cies of a nation's government are 
less important than the nation's vital interests. In severe cri­
sis, policies are often changed drastically, to conform to the 
requirements of painfully perceived vital interests. It is in the 
vital interest of the OECD nations, and Bolivia:s immediate 
neighbors, that such an undertaking succeed, and soon. 
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TEXTILE HALL 
CONVENTION CENTER 
GREENVILLE, 
SOUTH CAROLINA 
NOVEMBER 3-6, 1986 

The 21st century beginS November 3. 
1986. when the Sun Belt explodes with 
the second bte"mal comprehenSive 
autom,ted manufacturing exhibition 
and conference 

Planned to bring the latest Innovative 
hi-tech manufactUring and processing 
Inio the heart of the rapidly expanding 
Industrial South. AM86 offers 56 
techOical sesSions. two full-day 
management seminars, and more than 
250 exhibits 

The conference Will have speakers of 
International stature. Including keynote 
speakers Lester Thurow and Joseph 
Engelberger Both events Will cover all 
areas of automated manufactUring and 
technologies ThiS Will Include robotiCS. 
matenals handling. CAD/CAM. artifiCial 
Intelligence. process control/lnstru­
mentabQn. optiCS and many other 
related fields. 

Call today for complimentary 
exhibition registration 

(1113) 239-2967 
P.O. Boa 5616 
Greenville, SC 29611&-5616 SR-l 
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