Therefore, an ethics of survival should guide attitudes and
decisions: avoid breaches between creditors and debtors as
well as any unilateral termination of prior commitments;
respect the insolvent debtor and do not burden him with
immediate and intolerable demands which he cannot meet.
Even if such demands are legal, they can become an abuse.
With the Gospel as the source of inspiration, other types of
action could also be contemplated such as granting exten-
sions, partial or even total remission of debts, or helping the
debtor to regain solvency. . . .

Because of their mandate, certain international organi-
zations bear a special responsibility. For example, the Inter-
national Monetary Fund (IMF) is responsible for helping
member States to redress deficits in their balance of payments
and to resolve their monetary difficulties. To this end, the
IMF has atits disposal the necessary financial resources. . . .
In numerous cases, however, the IMF’s decisions have been
ill-received by the leaders and the general public of countries
in difficulty; the decisions in question may seem to have been
imposed in an authoritarian and technocratic way without
due consideration for urgent social requirements and the spe-
cific features of each situation.- . . .

Joint assumption of responsibility
for the future

. . . The Church . . . restates the priority to be granted
to people and their needs, above and beyond the constraints
and financial mechanism often advanced as the only imper-
atives. Inter-state organizations must take care to respect the
dignity and sovereignty of each nation, above all the poorest
ones. . . .

It is up to the member States, especially the ones with
preponderant influence in the decision-making process be-
cause of their economic power and level of contributions . . .
to turn these sites of power into centers of dialogue and
cooperation for the international common good.

Final proposal

. . . Hasthe time not come for the industrialized countries
to draw up a broad plan of cooperation and assistance for the
good of the developing countries?

Without drawing a parallel with what was done after
World War II to accelerate the reconstruction and economic
recovery of countries seriously damaged during that conflict,
is it not imperative to start working on a new system of aid
from the industrialized countries to the less prosperous ones,
in the interests of all and especially because it would mean
restoring hope to suffering populations? Such a contribution,
which would constitute a commitment of several years, would
seem indispensable in order to enable the developing coun-
tries to launch and conclude successfully, in cooperation with
the industrialized countries and the international organiza-
tions, the long-term programs they need to undertake as soon
as possible. May our appeal be heeded before it is too late!
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Currency Rates

The dollar in deutschemarks

New York late afternoon fixing
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