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Dateline Mexico by Carlos Cota Meza

Financial coup in the works?

Mexico’s “ex” -bankers are conspiring with central banker
Mancera and others to buy up the 1988 presidency.

‘T

he bubble that has formed in the
Mexican stock exchange will explode
from exaggerated speculation,” ac-
cording to a study released in mid-
May by a group of international con-
sultants, headed by economist Julio
Millan. “The reasons behind the stock
market boom,” the report goes on,
“range from promotion of half-price
quotations . . . which encourage the
mass purchase of stocks, to . . . the
speculative circulation of repatriated
dollars which have not found a place
in direct investment in industry.”

The possibility that the Mexican
stock exchange is about to blow is, in
fact, the result of measures dictated by
the director of the Bank of Mexico,
Miguel Mancera Aguayo, in complic-
ity with the mafia of ex-bankers, and
with Finance Minister Gustavo Petri-
cioli.

The measures include eliminating
exchange controls; authorization for
dollar bank accounts on the northern
border; permission to create interest-
yielding checking accounts—in dol-
lars—for exporters; and internal cred-
it restrictions, supposedly to force
businessmen to repatriate “profits de-
posited abroad.”

On top of an artificial lowering of
the yields offered by state paper, the
repatriated dollars are not going to state
banks, but to the private stock ex-
change. The index of prices and quo-
tations on the stock exchange is now
moving dangerously between 120,000
and 124,000 points, when just a year
ago it was at 15,000 points.

The speculative game began when

the government first entered its finan-
cial paper on the stock exchange, to
finance its budget deficit. The central
bank paper was handed over primarily
to a handful of exchange houses, where
they earned juicy re-discounted inter-
est rates, which were then multiplied
in stock exchange transactions.

Who controls the private stock ex-
changes of Mexico? Operadora de
Bolsa, the largest, is owned by Eduar-
do Legorreta Chauvet and Claudio X.
Gonzilez, the latter the current presi-
dent of the Businessmen’s Coordinat-
ing Council (CCE), also president of
Kimberly-Clark of Mexico, the larg-
est paper company in the country. Le-
gorreta is director of the Saltillo in-
dustrial group, including Eaton Man-
ufacturers, Nacional de Cobre, San-
born Brothers, H-24 Industries, Synk-
ro Industries, and others.

Inverlat, the second-largest ex-
change in the country, belongs to
Agustin Legorreta Chauvet, brother of
Eduardo, and the former owner of the
National Bank of Mexico. Inverlat was
founded by Manuel Somoza, the cur-
rent president of the Mexican Stock
Exchange and a former employee of
Gustavo Petricioli at Nafinsa (Nacion-
al Financiera). After being named fi-
nance minister, Petricioli “lent” In-
verlat to Legorreta, according to So-
moza.

Probursa is the leading Mexican
partner of the American Express Co.
Probursa is owned by José Madariaga
Lomelin, former president of the
Mexican Stock Exchange, owner of
the Sociedades de Inversién Fobur, and

the Fondo Progresa, and a major
stockholder in Editorial Diana, Fun-
didora de Aceros Tepeyac, Grupo Si-
dek, Industrial Eléctrica, and others.
Interval is owned by Carlos Hank
Gonzilez, and managed by his son
Carlos Hank Rohn. They control the
chain of lumber yards Campos Her-
manos, and Purina, which monopoliz-
es the grain and feed market.

Casa de Bolsa Comercial is owned
by Eloy S. Vallina, former owner of
the Comermex multibank and a lead-
ing narco-financier of the National
Action (PAN) party. Famous for the
phrase, “They took away the bank, I
will take away Chihuahua” (one of the
northern states), Vallina heads the
“Chihuahua Group” which includes
the president of the Inter-American
Development Bank (IDB) Antonio
Ortiz Mena, and Anibal de Iturbide,
cousin of Finance Minister Petricioli.

Casa de Bolsa Cremi, owned by
Alberto Bailleres, who also controls
Penoles Industries, the consortium in-
volved in mining and sale of precious
metals.

Agustin Legorreta said recently,
“If banking returns again to the private
sector, the financial recovery of the
country could be accelerated . . . [the
banks’] lack of professionalism and
seriousness is palpable. . . . The path
currently being taken in regard to the
economy is the correct one.” Legor-
reta will take over the presidency of
the CCE next June, which will make
him a key negotiator for the business
class in the choice of the PRI’s presi-
dential candidate.

If Mancera and Legorreta impose
their economic policy and win, through
the “confidence” created by these
measures, the repatriation of $10-12
billion during 1987, the “ex”-bankers
will end up with a fund equivalent to
Mexico’s total foreign reserves. Their
first “investment” will be the purchase
of the Mexican presidency.
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(Cut out and save)

GOLD NEVER
DEFAULTS

Use THE GOLDEN IRA to insure your retirement
savings with something safe and sound—the new
U.S. Gold and Silver Eagle Coins.

HOW TO USE THE GOLDEN IRA
Convert your regular IRA Account
Consolidate your present IRAs
. Your spouse’s IRA
SEP—IRA
Rollovers from job changes
. Termination of qualified plans

BUT DO IT TODAY—
BEFORE ANY PANIC HITS

Gold—Silver—Platinum sales
Call or send for free brochure.
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INVESTMENT METALS, INC.
5805 EXCELSIOR BLVD MINNEAPOLIS, MN. 55416
(612) 925-6050
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ARABIAN HORSES
ARE STILL A
GOOD INVESTMENT!

Our Triple National Champion,
Zarabo + + +, is an American Legend

Family-Oriented Show Champions
and Future Show Champions
are now offered for sale—

a tax shelter for horse-lovers.

The HIGHEST QUALITY Arabians
at believable prices!

Moehlmans BM Ranch & Training Stable

P.O. Box 1567 Greenville, Texas 75401
(214) 862-3620

INTELLIGENT MOTION CONTROL

Multi-Axis (48 max) simultaneous motion control
for stepper motor drive, full step, half step or mi-
crostep. Unique microprogrammed FORTH controller
individually controls each step on each axis smoothly
on acceleration and deceleration ramps. System can
handle up to 50,000 interrupts per second, which can
be subdivided among the active axes to a total of 50,000
steps per second or 800,000 microsteps per second.

In addition interface is available for RS-232, RS-422/
423 serial interfaces, as well as discrete sensor and
driver outputs.

High level software is available for RS-274 inter-
pretation as well as other standards. Menu system
allows for rapid configuring for special machines. Sys-
tem allows for simultaneous multiuser operation so
that tasks which are background to actual machine
control may be concurrently processed, such as data
logging, program preparation, editing, etc. For more
information call or write Thomas W. Hart, Jr., Pres-

HARTRONIX, INC.

1201 N. Stadem Drive
Tempe, Arizona 85282
(602) 966-7215

SEE OUR CATALOG IN THOMAS REGISTER

Business Brokers
Accounting Systems
Analysis Service
Investment Counseling

WALLIS
ASSOCIATES

4 WARFIELD ST.,
UPPER MONTCLAIR, N.J. 07043

(201) 746-0067




