
Click here for Full Issue of EIR Volume 15, Number 31, August 5, 1988

© 1988 EIR News Service Inc. All Rights Reserved. Reproduction in whole or in part without permission strictly prohibited.

Currency Rates 

The dollar in deutschemarks 
New York late afternoon fixing 

1.90 

1.80 

1.70 

1.60 

I.SO 

,. � 
./" 

� 

617 6114 6121 6128 715 

The dollar in yen 
New York late afternoon fixing 
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The British pound in dollars 
New York late afternoon fixing 
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The dollar in Swiss francs 
New York late afternoon fixing 
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12 Economics 

Bank Failures 
A total of at least seven banks failed in the month of 

July, not including the First RepublicBank: of Dallas or 
others which possibly closed after Washington, D.C. 

banking hours on Friday, July 29. The seven banks 
were: 

The American Bank, Palestine, Texas, with as­
sets totaling $19.7 million, closed on July 14; The 

Security Bank, Warner, Oklahoma, with total assets 

of about $9.6 million, closed on July 14; AUenNation­

al Bank, Allen, Texas, with total assets of about $20.0 
million, closed on July 14; Oak Forest National Bank, 
Longview, Texas, with total assets of about $7.4 mil­
lion; Union Bank and Trust, Bartlesville, Oklahoma, 

with total assets of about $128.9 million, closed on 
July 21; First National Bank of Blooming Prairie, 

Blooming Prairie, Minnesota, with assets of about $19.4 
million, closed on July 21; First Capitol Bank of West 
Columbia, Texas, with assets of about $49.7 million, 
closed on July 28; and National Fidelity Bank of 
Shreveport, Shreveport, La., with assets of about $10.5 
million, was closed on Friday, July 29. 
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