
LaRouche on theSubject
Of PresidentBachelet

EIR’s Ibero-American Editor and Director of Resumen
Ejecutivo de EIR, Dennis Small, issued the following press
release on March 26.

An article released last week in Mexico by Juan José Mena
Carrizales, purporting to represent the LaRouche Youth
Movement, which lyingly characterized Chilean President
Michele Bachelet as “Mrs. President Pinochet,” requires
immediate clarification of the views on the matter by U.S.
statesman and EIR founder and contributing editor Lyndon
LaRouche. The unstable Mr. Mena does not represent the
LaRouche Youth Movement, nor the views of any organi-
zation or publication associated with Mr. LaRouche.

President Bachelet’s election to the Presidency of

mitting there is a risk of possible U.S. “recession” and a likely
flight of risk capital from Ibero-America, the bankers insisted
that the region’s governments must put through yet more “re-
forms” which cut pensions, labor protections, and govern-
ment regulation.

The bankers’ problem was, that they couldn’t get the “ele-
phant” of the Argentine recovery out of the meeting. Argen-
tine Finance Minister Felisa Micheli addressed the meeting
on March 19, debunking the assertion by IMF and other bank-
ers that Argentina’s economic growth is only a temporary
rebound from the depth of crisis. Our policy has produced
sustained growth, and it will continue to produce sustained
growth, Micheli reiterated, as she detailed the increase in jobs
and wages, the reduction of poverty, the increase in industrial
activity, and other progess that has been made.

Likewise, the Argentine, Ecuadorian, and Venezuelan Fi-
nance Ministers were busy discussing the project to establish
a new regional facility, to be named the Banco del Sur (Bank
of the South), to finance development projects in South
America, lending on the basis of physical economic, not fi-
nancial criteria. Paraguayan officials announced during the
meeting that their country wants to join.

The financiers decided the idea had gone too far. U.S.
Treasury Secretary Henry Paulson; the humongous former
IMF official ensconced in the Mexican Treasury, Augustin
Carstens; and Colombia’s Finance Minister Oscar Zuluaga
went on record against the new bank at the meeting, insisting
that “the IDB is all the region needs.”

Meanwhile, IDB President Luis Alberto Moreno flapped
around promoting the IDB’s so-called “new initiative,” “Op-
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Chile in 2006 represented a fundamental change in the
Chilean political landscape, in which the fascist, synarchist
forces associated with Gen. Augusto Pinochet were swept
from their dominant position in Chilean political life, for
the first time in three decades. Although President Bache-
let’s economic policies fall short of what is required inter-
nationally, and in Chile, at this time, with her defense of
features of globalization and free trade; still, her associa-
tion with what Mr. LaRouche has referred to as the infor-
mal Presidents Club in South America; and in particular,
that Club’s movement towards continental integration and
great infrastructure projects free of the policies of the Inter-
national Monetary Fund, especially as promoted by Argen-
tine President Néstor Kirchner, has made President Bache-
let part of an important, and positive dynamic across South
America. That dynamic can be brought to fruition in asso-
ciation with the movement inside the United States, headed
by Mr. LaRouche, to return the United States to the suc-
cessful economic policies associated with Franklin Delano
Roosevelt.

portunities for the Majority,” whose Bush-like slogan is: “Let
no one be left behind.” The initiative is pure refried neo-
liberalism, centered on such ideas as:

• Portraying the remittances sent by millions of eco-
nomic exiles back to their families as the “new” form of for-
eign aid, which governments must get their hands on. The
IDB reported that remittances reached a new record in 2006,
at a whopping $62 billion;

• Promoting Mussolini-like public-private partnership
programs as anti-poverty measures. A seminar at the meeting
on “Private Initiative for Public Welfare” featured lunatic
monetarist Hernando de Soto, who is setting up a two-year
project at the IDB on this; and

• Reintroducing plantation economies across the region,
under the guise of biofuel production. Moreno, a member of
Jeb Bush’s Inter-American Ethanol Commission, announced
that investments worth $200 billion would be needed for mass
production of bio-fuels in the region over the next 14 years,
and the IDB will support infrastructure and R&D—if they are
geared to bio-fuel production.

Outside of bio-fuels, where insanity dominates almost
across the board, these policies are increasingly scorned, as
leaders in the region look for profound changes. Ecuadorian
Finance Minister Ricardo Patiño addressed the underlying
issue head on, in his March 20 address to the IDB meeting:
“It is essential to organize a new financial system and a new
international financial code . . . which puts money at the ser-
vice of life, and not life at the service of the debt,” he said.
“The international financial system . . . should be an ally of
the nation-state” in the state’s task of ensuring human devel-
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