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Oct. 1, 2007 will be the 25th anniversary of the historic ad-
dress delivered to the United Nations General Assembly by 
the President of Mexico, José López Portillo. The LaRouche 
movement internationally, including EIR magazine, is taking 
the occasion to remind the world of what the Mexican states-
man said at that time, because his words of courage and wis-
dom resound to this day as a clarion call for what should have 
been done then, and what still can and must be done today, to 
build a New World Economic Order of justice and develop-
ment. As López Portillo told the UN back in 1982: “Let us 
make what is necessary, possible.”

As part of this celebratory reminder, the LaRouche Politi-
cal Action Committee has posted a new, 15-minute video of 
key excerpts of that half-hour UN address on its web site. The 
video also includes López Portillo’s famous remarks on Dec. 
1, 1998 at a joint seminar in Mexico City with Helga Zepp La-
Rouche, where he pronounced that “it is now necessary for 
the world to listen to the wise words of Lyndon LaRouche.” 
An original Spanish and an English-dubbed version are both 
available  (see  www.larouchepac.com/news/2007/08/27/jos-
l-pez-portillo-tuvo-raz-n-en-1982-y-tiene-aun-m-s-raz-n-.
html-0).

Additionally, the LaRouche Youth Movement across Ibe-
ro-America will be holding conferences and university show-
ings of the historic 15-minute video, with a special emphasis 
on  Mexico  itself—where,  ironically,  the  truth  about  López 
Portillo has been most defiled by his oligarchical  enemies, 
who would erase the memory of his heroic actions from cur-
rent Mexican generations.

As Lyndon LaRouche stated in response to a question at a 
recent webcast: “López Portillo, as President of Mexico, gave 
an address in October [1982] at the United Nations, and this 
address should be heard by anyone who is a patriot anywhere 
within the vicinity of the Western Hemisphere today, as an ex-
ample of a patriot, whose country had just been destroyed on 
orders [of the financial oligarchy], who stood up like a man as 
a President, to defend the honor of his country. . . .

“And when we ignore a hero in a position of power, who 
stood up like a hero to defend his nation, to speak for his na-
tion’s honor, in a period of great disgrace, don’t be surprised 
if the smaller fry coming after him don’t stand up and fight, 
either. And the remedy for this is, we have to say, as I do, and 
have done on a number of occasions, on the case of López 
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Portillo: President López Portillo is a hero of Mexico! And if 
you don’t defend him and his honor,  you’re not defending 
Mexico.  Because  without  that  commitment,  the  Mexicans 
have betrayed themselves, because they react with indiffer-
ence to the great crime against their country and their people.

“Now, if they don’t fight, that’s one thing. But don’t, don’t 
spit upon your heroes. When you spit upon your own nation’s 
heroes, you spit upon yourself, and you spit upon your chil-
dren’s future. . .

“If we say that, if we understand that, if we recognize that, 
then we give courage to Mexicans. But when they are induced 
to spit upon their own hero, how can they find the honor and 
the strength to fight for themselves?”

The  LaRouche  movement  is  uniquely  qualified  to  per-
form this necessary task. Not only were we “there” at the time; 
more to the point, Lyndon LaRouche was a central protago-
nist in the same battle that his friend López Portillo waged. To 
briefly locate the relevant antecedents to the Oct. 1, 1982 UN 
speech:

In May 1982, Lyndon LaRouche visited Mexico and met 
with President López Portillo at Los Pinos, the Presidential 
Palace. In August 1982, LaRouche issued Operation Juárez, 
a battle manual for how to reorganize the already-bankrupt 
global financial system. In August 1982, López Portillo tried, 
unsuccessfully, to recruit the governments of Brazil and Ar-
gentina to ally with Mexico to force through a change in glob-
al economic policy, along the lines specified by LaRouche. 
On Sept. 1, 1982, López Portillo nationalized the banks and 
broke with the IMF. On Oct. 1, 1982, López Portillo delivered 
his speech to the United Nations General Assembly, which is 
excerpted below.

López Portillo: . . . But the most constant concern and activity 
of Mexico in the international arena, is the transition to a New 
Economic Order. We have insisted that  the entire gamut of 
economic and social relations of the developing countries and 
the industrialized world, must be transformed. . . .

By inexorable logic, the great majority of the developing 
countries have a negative balance of trade. Maintaining trade 
flows under these conditions necessarily implies the appear-
ance of credit flows that allow for the payment of goods and 
services  to  the  industrialized countries. The amount of  that 
credit, if you want to maintain the growth of the countries of 
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the South, and maintain employment in the countries of the 
North, must continue to grow, especially if the cost of accu-
mulated debt increases through interest rates.

The reduction of available credit for developing countries 
has serious consequences, not only for them, but also for pro-
duction and employment in the industrial countries. Let us not 
continue in this vicious circle: it could be the beginning of a 
new medieval Dark Age, without the possiblity of a Renais-
sance.

A third threat thus takes shape. I am referring to the grave 
problem of the collapse of the international financial system. 
As everyone knows, recently various highly indebted coun-
tries, among them Mexico, have had to initiate a process of 
renegotiation of their foreign debt.

It is a paradox worthy of reflection that those who now 
criticize  the growth of many countries of  the South,  issued 
them loans for that purpose, and now they withhold the credit 
needed to continue it, when only growth will allow us to pay 
them  and  buy  from  them.  Today,  Mexico  and  many  other 
countries of the Third World would not be able to pay accord-
ing to the terms agreed upon in different conditions than now 
prevail. It is in no one’s interest, nor does anybody want, to 
suspend payments. But whether or not this happens is beyond 
the bounds of the disposition, and therefore of responsibility, 
of the debtors. Seriousness, judgment, and negotiating real-
ism are required of all.

The international financial system is made up of various 
parts: those who lend, those who borrow, and those who guar-
antee, and it is linked to those who produce and those who 
consume, to those who buy and those who sell. The responsi-
bility is everybody’s, and it should be assumed by all. Com-
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mon situations produce similar positions, 
with  no  need  for  conspiracies  or  in-
trigues.

We developing countries do not want 
to be subjugated. We cannot paralyze our 
economies  nor  plunge  our  peoples  into 
greater misery in order to pay a debt on 
which servicing tripled without our par-
ticipation or responsibility, and with terms 
that are imposed upon us. We countries of 
the South are about to run out of playing 
chips, and were we not able to stay in the 
game,  it would end  in defeat  for every-
one.

The Crisis Is Not Our Fault
I want to be emphatic: We countries 

of the South have not sinned against the 
world  economy. Our  efforts  to grow,  in 
order  to  conquer  hunger,  disease,  igno-
rance, and dependency, have not caused 
the international crisis. Closer to its origin 
is the decision to have an arms race, to de-

feat force with force, dragging all the economies, directly or 
indirectly, into this illogical purpose.

But we can overcome the crisis. The time required to do 
so will be shorter if we enjoy the rational support of the inter-
national financial community, and not  reticence or punish-
ment for sins we did not commit. Such support will be to the 
benefit of creditors and debtors, because we belong to a sin-
gle world, where if the problem is everyone’s, we are all the 
solution.

We need foreign exchange in order to pay, and to buy. It is 
also to our counterpart’s advantage to buy, in order to be able 
to collect and to sell. That is the healthy relationship which is 
to everyone’s advantage. It’s as simple as that. . . .

Speculation Prevents Development
After  major  corrective  efforts  in  economic  affairs,  my 

government decided to attack the evil at its root, and to extir-
pate it once and for all. There was obviously an inconsistency 
between internal development policies, and an erratic and re-
strictive international financial structure.

A reasonable growth policy was irreconcilable with free-
dom to speculate in foreign exchange. That is why we estab-
lished exchange controls.

Given our 3,000 kilometer border with the United States, 
exchange controls can only function through a banking sys-
tem that follows the policies of its country and government, 
and not its own speculative interests and the fluctuations of 
international financial chaos. That is why we nationalized the 
banks.

We have been a living example of what occurs when an 
enormous, volatile, and speculative mass of capital goes all 
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over the world in search of high interest rates, tax havens, and 
supposed political and exchange stability. It decapitalizes en-
tire countries and leaves destruction in its wake. The world 
should be able to control this; it is inconceivable that we can-
not find a formula that, without limiting necessary movements 
and  flows,  would  permit  regulation  of  a  phenomenon  that 
damages everyone.

It is imperative that the New International Economic Or-
der establish a link between refinancing the development of 
the developing countries that suffer capital flight, and the cap-
ital that has fled. At least they should get the crumbs from their 
own bread.

In the face of these dramatic realities, they preach ex-
treme economic liberalism to us, which isn’t even applied 
in the countries that have assumed its passionate defense. 
The danger of denationalization has led, on the contrary, to 
many governments—among  them, mine—to deepen  their 
economic  reforms  and  strengthen  the  dirigist  role  of  the 
State in the national economy. These are cases of legitimate 
defense. . . .

Never  has  the  principle  of  sovereignty  over  natural  re-
sources and over economic processes, had more validity than 
today. The terms of the perverse relations we suffer could lead 
to the dissolution of sovereignty itself.

The interference of multinational companies, the growing 
concentration  of  financial  funds,  the  subjection  of  banking 
systems to the great metropolises, the massive expatriation of 
capital, and the imitation of foreign models of development, 
endanger  the very existence of Nation states. Although  the 
formal links of dependence have been broken, the scheme of 
domination on which colonial regimes were based still exists, 
and has even been strengthened.

Great Wrongs Require Great Remedies
The  concentration  of  wealth  and  power  are  increasing, 

while vast regions of the planet continue to be thrust into ab-
ject  poverty.  The  mechanisms  of  international  cooperation 
that we have designed serve, in this conjuncture, to appease 
some good consciences. But they have been radically inca-
pable of resolving the grave daily problems, whose dimen-
sions are structural.

The protests of the countries of the South in that regard 
were true and visionary. In proposing a New Order, we sought 
a profound institutional reform that would be capable of get-
ting international economic relations back on track. We would 
have liked to avoid the enormous deterioration of the last few 
years and mitigate the crisis. But it is never too late.

Historically,  great  transformations  tend  to  occur  when 
there is no longer any other way to advance. Thus, the dis-
tance which  separates prophets  from revolutionaries. Great 
wrongs require great remedies. A wise and committed reform 
of international economic relations must be carried out. Let us 
not engage in witchhunts against those who are to blame, but 
rather search for those who will be responsible for the future. 
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Elucidating the ultimate origin of our problems is a task of in-
quisitors, not of those who govern. . . .

For that reason, global economic negotiations should be 
the forum which allows us to reconcile those opposites, with 
formulas that are in accord with the needs of the present. Their 
convocation  is urgent;  carrying  them out  is unpostponable. 
Nor can the purported dispute between the specialized agen-
cies of the system, and the sovereignty of this Assembly, be 
wielded as a thesis for delaying that dialogue. All of the orga-
nizations of the United Nations were created by our sovereign 
decision; all of them possess a legal framework which regu-
lates them; and they are respectable. The justification for those 
international bodies does not lie in the persistence of unde-
sired inequalities, but rather  in  the search for rational solu-
tions to the crucial questions of our time: disarmament, col-
lective security, and development.

Mr. Chairman:
The United Nations Organization and the nations which 

compose it are at a crossroads. There is no other forum; we 
have the one we deserve. If we do not know how to use it to 
get out of the crisis and establish a new order, which is not 
only more just, but also, above all, more in agreement with 
these times, there will not be another opportunity. Global ne-
gotiations must begin immediately, with seriousness and the 
will to reach agreements. World peace and security are more 
threatened today than ever. We must save them, whatever the 
cost. The alternative is worse than any solution, than any con-
cession.

We cannot fail. There is cause to be alarmist. Not only is 
the heritage of civilization at stake, but also the very survival 
of our chilren, of future generations, of the human species.

Let us make what is reasonable possible. Let us recall the 
tragic conditions in which we created this Organization, and 
the hopes that were placed in it. The place is here, and the time 
is now.

Below are excerpts of remarks made by José López Portillo on 
Dec. 1, 1998 in response to the keynote address given by 
 Helga Zepp-LaRouche at the Mexican Society of Geography 
and Statistics in Mexico City.

I congratulate Doña Helga for these words, which impressed 
me, especially because first  they  trapped me  in  the Apoca-
lypse, but then she showed me the staircase by which we can 
get to a promised land. Many thanks, Doña Helga.

Doña  Helga—and  here  I  wish  to  congratulate  her  hus-
band, Lyndon LaRouche. . . . And it is now necessary for the 
world to listen to the wise words of Lyndon LaRouche. Now 
it is through the voice of his wife, as we have had the privilege 
to hear.

How important, that they enlighten us as to what is hap-
pening in the world, as to what will happen, and as to what can 
be  corrected.  How  important,  that  someone  dedicates  their 
time, their generosity, and their enthusiasm to this endeavor.


