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A TRUE CLASSICAL TRAGEDY:

Our Economy Is Bushed!

by Lyndon H. LaRouche, Jr.

October 29, 2008

It is time to be realistic about the situation which will
menace the very continued existence of our U.S. Repub-
lic, whatever the outcome of the November 4th general
election.

What must be addressed in the accompanying report,
is the wretchedly corrupted state of the present leader-
ship of the political parties, especially since about Feb-
ruary 2007, at a time that the Democratic Party leader-
ship, in particular, had refused to respond to the votes
cast by the electorate in the preceding mid-term elec-
tion—on any leading issue, then, or to the present date.

Similar problems, even critical ones, have existed
for our republic during some past times, but the state of
our national political affairs during the recent two
vears has been perhaps the most deadly threat of that
type in the entire experience of our nation as a Federal
republic. As we go into the 2008 general election, that
is the problem which should be uppermost in our mind.

Notably, excepting certain U.S. Presidents, or Vice-
Presidents, such as Aaron Burr, whose intentions were
those of outright traitors, the outgoing George W. Bush,
Jr, after nearly eight years in that office, has created a
record for himself, as being, beyond reasonable doubt,
the worst excuse for a U.S. President in our republic’s
history. He was already the worst possible choice actu-
ally available when he entered that office, and accom-
plished little since, except to rise from a complete ab-
sence of qualifications for that office, to achieve the
more notable status of having been, traitors aside, the
most despicable ever.
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The disaster of this election has not been accidental.
Whatever the developments of the increasingly tumul-
tuous, remaining weeks ahead, George W. Bush, Jr. will
go down in the Creator’s ledger as the President who
did the most in his efforts over eight years, not merely to
bankrupt the U.S.A., but to adopt those policies which
have amounted to the attempt to plunge the entire planet
into what is presently looming as the onrushing threat
of becoming the worst dark age in the presently re-
corded history of mankind.

What prominent political figure of our republic, or
any reasonably well-informed foreign nation, could be
so stupid, or so craven as to suggest that an incarnate
virtual political disease such as President George W.
Bush, Jr. could be the author of a remedy for the world'’s
current disasters?

Why were so many citizens, especially the most in-
fluential ones, unable to muster the combined wisdom
and just plain guts needed to prevent the scheme of the
attempted impeaching of former President Bill Clinton,
a hoax against our Federal Constitution, which set into
motion the chain-reaction of economic and related
events which ended with the alleged defeat of Presiden-
tial candidate Al Gore, Jr. by an even worse choice,
George W. Bush, Jr.?

It is time for the apparent majority of our political
influentials to ask themselves, whether their failure to
defeat Bush’s re-election in 2004, forecast a still worse
expression of a continuing national tragedy already
clearly in progress, during the still coming days and
weeks now immediately ahead. Or, must we fear that
what are considered our currently leading political fig-
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George W. Bush has been “the worst excuse for a U.S.
President in our republic’s history.”

ures, each and all, are simply lacking in the combina-
tion of insight and nerve which we require to lead our
republic to survival now.

The only remedy for us now, lies in the potential em-
bodied in the uniquely crucial distinctions of our repub-
lic’s Constitution from that of the form of government
found, for example, in western and central Europe, still
to the present day. In this moment of the gravest threat-
ened crisis in all modern history, the fate of the nation
hangs not so much on the particular personality of an
elected President whose very life may be in jeopardy,
but on those institutions of the Presidency which persist
as Presidents come and go.

I explain:

What we are experiencing is no mere recession, but
a presently accelerating general financial and physical
breakdown of the entirety of this planet, which, unless
turned around, now, will accelerate steeply into a planet-
wide “new dark age of mankind.”

It is already clear to those who actually understand
the present U.S.A. and world situation, that the present
pattern of general breakdown of the U.S. economy, an
economic-financial breakdown-crisis which erupted at
the close of July 2007, is a breakdown crisis with char-
acteristics similar to, but worse than that brought about
in mid-Fourteenth-Century Europe. Now, as then, this
menace is represented by a pack of financier bandits
fully as rapacious as that pack of Anglo-American
financier parasites controlling the circles associated
with Wall Street champions rallied around President
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George W. Bush’s U.S. Treasury Secretary Paulson.

Those citizens who understand what is needed now
to save our nation from the already onrushing horror,
will reject any opinions on our present situation which
are contrary to the warning which I have just stated
here. This is no mere depression, no mere echo of 1929;
itis a general breakdown-crisis of the financial systems
of the entire planet.

There are ways in which to bring the world to safety,
even from a crisis as terrible as what has been happen-
ing, continuously, as I had warned at the end of July
2007.

Therefore, since there will never be a spontaneous
recovery of the planet from the presently accelerated
general breakdown-crisis of the entire economies of the
world, the only hope lies in a return to the kinds of mea-
sures undertaken by President Franklin D. Roosevelt
from March 1933, onward. Today’s pervasive problem
lies, chiefly, in the confused, general state of mind of our
electorate itself, most of whom think of issues of policy
in terms of competing political parties, rather than think-
ing in terms of the common interest of the past, present,
and future citizens of our republic. This non-partisan
leadership must not be considered as representing mere
factions, but as a whole leading constituency of our
Presidential system for times of our nation’s existential
crises, as now. Our nation—and the world—could not
be rescued from the greatest economic crisis in modern
world history, unless our government adopts, immedi-
ately, the only kind of action which could rescue the
world as a whole from the presently onrushing plunge
toward a prolonged new dark age.

We of the United States could not save ourselves by
options of the U.S. government itself. We require im-
mediate agreement on actions to be taken in concert by
such leading nations of the world today as our U.S.A.,
Russia, China, and India. Without a sweeping change,
which eliminates most of the leading trends in eco-
nomic policy-shaping of those, and other nations, since
about 1968, the entire planet, including our own
U.S.A., is slipping at a presently accelerating rate, vir-
tually daily, into a total breakdown of the present finan-
cial-economic systems of the entire world.

Ours Is Not a Parliamentary System

Even at all times, especially whenever our republic
is threatened in an existential way, as now, our citizens
should think of the Presidency, rather than as the in-
cumbent President, as the essential element of self-
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government under the unique, Fed-
eral, constitutional system brought
into being through the interplay be-
tween the coincidental meeting of
Society of the Cincinnati and the
Constitutional Convention held in
Philadelphia at that time.

Our peculiar advantage lies, to a
very large degree, in that we are not a
European parliamentary system! Nor,
is our nation’s economy based on the
doctrine of the Adam Smith, who was, and remains, to
the present day, our enemy of the time of our struggle
for national freedom, from that time. We are, by our
Constitution’s specific principle of a national monopoly
on the uttering of public credit, unique among nations
in that respect; it is to the essential principle of that
uniqueness of our constitutional system that we must
turn, when we are being driven, as now, as under the
mortal threat from Lord Palmerston’s British Empire,
to last resorts, again, today.

It is through constitutional authority to launch the
sweeping replacement of failed monetary-financial sys-
tems, such as those of Britain and most other nations,
that we, our nation, and our constitutional republic,
alone, are presently capable of initiating the reform
needed to launch an immediate recovery of the nations
of the world from the presently onrushing avalanche of
general breakdown-crisis of the planet as a whole.

Therefore, the crucial question which we must ask
ourselves, is: are we capable of using the President to be
elected, presumably, on November 4th of this year, to
effect immediately the needed reforms needed both to
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The U.S. Presidency, rather than the
individual President, is the essential
element of self-government under our
unique, Federal, constitutional
system. Left: “Scene at the Signing
of the Constitution of the United
States”; painting by Howard
Chandler Christy (1940). Below:

The House of Lords; illustration by
Augustus Pugin and Thomas
Rowlandson (ca. 1810).

save our nation and its people? Neither of the prospec-
tive Presidents-elect actually has the qualifications for
initiating that urgently needed, timely reform on which
the continued existence of our republic depends.

Therefore, let us ask a somewhat different question:
could the Presidency of our republic use the elected
President as the constitutional instrument which could
launch that urgently needed general economic reform?

The answer is “Yes.” Will that Presidency, which is
a mass of institutions and persons gathered around the
policy-shaping and other relevant institutions be will-
ing, and capable of mobilizing the needed remedies,
where a mere individual President would probably fail?
That is the question, a question of far, far greater impor-
tance than any individual likely to become the Presi-
dent of our republic by the time of the January next in-
auguration.

What we must avoid, as if our republic’s life de-
pended on it—as it does—is to reject all of the kinds of
compromises being cooked up around the President
Bush Administration, or similar mish-mash concoc-
tions proposed by sundry interests and institutions
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abroad. The survival of civilization requires the imme-
diate adoption of nothing different than the reform,
based on replacing the inherently failed design of Euro-
pean-style monetary systems, by the U.S. Constitu-
tional principle of a U.S. constitutional credit-system.

The needed reform will fail unless that specific con-
dition, the junking of international monetary systems, in
favor of a Hamiltonian credit-system, is treated effi-
ciently as axiomatic. This requires the included, leading
role of the U.S.A., in a small group of leading world
powers, such as Russia, China, and India, in agreeing to
a principled design of that specific, Hamiltonian, Frank-
lin Roosevelt type. If that is done, and conducted in ser-
vice of the equitable interests of the nations of the world,
we can come successfully out of what would otherwise
be, very soon, a general breakdown of every economy in
the world over a period of perhaps generations to come.

For such a long-ranging challenge, no mere Presi-
dent, as a personality, could efficiently represent the
people of the United States. For this form of problem,
we must rely on the Presidency of our United States,
rather than any mere President temporarily occupying
that office.

My job, as my forecasts of events have now shown
my competence to be presently uniquely competent, is to
act to mobilize what represents the too-little understood,
implicitly immortal institution of the U.S. Presidency as
such, to craft that commitment by our republic, which is
presently so urgently needed to rescue the world as a
whole from the follies which have ruled the world, most
emphatically, since the dumping of the legacy of Presi-
dent Franklin D. Roosevelt over the course of the 1968-
1981 interval. It is not a merely passing President, but the
immortal institution of our implicitly immortal Presi-
dency which is required to commit us to our part in craft-
ing the indispensable new commitment to the hopeful
future destiny of humanity as a while.

Is Assassination of Obama
Britain’s Next Move?

Oct. 30—The highly probable threat that Barack
Obama, especially if he wins the election on Nov. 4,
could be assassinated, is currently a matter of the utmost
concern among serious political circles in both political
parties, Lyndon LaRouche noted today. It is therefore
urgent, he added, that there be built a bipartisan com-

November 7, 2008 EIR

mitment to deal with this threat potential. This is not a
Democratic or Republican issue, but a national one.

Two immediate measures have to be taken: first, try
to prevent such an assassination from taking place; and
second, be prepared, if it does, to prevent the kind of
riotous disintegration and pulverization of the nation
which the authors of such an assassination would be
aiming to create.

As LaRouche warned earlier this year, the British
enemies of the United States have a history of assassi-
nating American political figures, including Presidents,
and they are the only credible force who could and
would engineer such an action. True, Obama has re-
cently garnered the apparently enthusiastic endorse-
ments of leading British establishment publications, in-
cluding the Financial Times and the viciously anti-U.S.
Economist magazine. But, it would be highly unwise to
forget the age-old tradition of betrayal with a kiss.

In the midst of the ongoing, unprecedented financial
and economic breakdown crisis, there is nothing the
Anglo-Dutch financial establishment wants more des-
perately than to destroy the constitutional, sovereign
United States. Thus, the British first deployed to wipe
out the candidacy of Hillary Clinton, through their asset
George Soros, his creation Barack Obama, and the con-
trolled media. At the same time, they have pulled all the
strings required to block, so far, the only effective emer-
gency economic measures that could put the U.S. back
into the Franklin Roosevelt tradition, those measures
proposed by Lyndon LaRouche.

Yet, as the crisis deepens, the British financiers
themselves are ever more desperately afraid of an FDR
reflex. Thus, the recent surfacing of their patsy Felix
Rohatyn, an admitted hater of Roosevelt and LaRouche,
in major European press, allegedly promoting a New
Bretton Woods, in opposition to the momentum being
created around LaRouche’s international proposals for
anew monetary system.

The looming danger, however, is that the British,
having succeeded in getting “their man” into the U.S.
Presidency, will decide that their objectives will best be
accomplished by assassinating him. In the face of that
threat, sane Republicans and Democrats have to come
together as a national force, to defend the country’s in-
tegrity, and adopt the policies that will save it. La-
Rouche has committed himself personally to accom-
plishing this crucial task, in the context of exercising
his unique role in providing the only sound policies for
stopping the global breakdown crisis.
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