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“Now, look at the present situation in light of that. 
The incumbent President of the United States has just 
made a new coverup of 9/11! By suppressing one sec-
tion of the report, in the findings—he said it should be 
expunged on the grounds of ‘national security’! When 
this son-of-a-bitch called the current President of the 
United States is complicit in the attack on the United 
States, as an act of war against the people of the United 
States.

“Now do you know why I’m saying what I’m saying, 
when you consider this and similar kinds of institu-
tions? When I say you’re looking at doom? What’s the 
doom, now? The doom is the bailout.”

London’s Drive for Dictatorship
In leading financial circles in London and on Wall 

Street, there is a complete recognition that the so-called 
bailout policy is doomed, because the entire global fi-

nancial system is hopelessly bankrupt—as of right now. 
The dog-and-pony shows in Brussels and Washington, 
seeking interim solutions to such surface manifesta-
tions of the overall disintegration as the Greek bank-
ruptcy and the U.S. debt ceiling debacle, are doomed to 
failure—and some of the smarter people within that 
system are fully aware of the impending doom. For 
London and Wall Street, the only available option is a 
drive for immediate dictatorship, starting in the United 
States.

The only way to defeat this London-centered drive 
for a police-state dictatorship is by starting from a 
top-down understanding of the moment of crisis that 
has now arrived. It is the London-centered “oligarchi-
cal system” that is demanding dictatorship now, be-
cause their system is already dead, and they must be 
in a position to politically control the replacement 
system.

Glass-Steagall Juggernaut 
Becoming Unstoppable

July 26—As the global financial system gasps its last 
breath, and the political leadership on both sides of 
the Atlantic having exposed itelf as a (tragic) laugh-
ingstock, those who still have a grasp on sanity are 
reaching for the only solution available: a return to 
Glass-Steagall.

Here are the latest developments.
Glass-Steagall in Congress
• Rep. Marcy Kaptur’s H.R. 1489 “Return to 

Prudent Banking Act” now has 32 co-sponsors, in-
cluding 4 Republicans; the latest signers are Tammy 
Baldwin (D-Wisc.), who is also a candidate for the 
U.S. Senate, and Bob Filner (D-Calif.).1

• Rep. Maurice Hinchey’s H.R. 2451, a second 
Glass-Steagall measure, currently has five co-spon-
sors.

• Former Sen. Ted Kaufman (D-Del.) calls for 

1. For the complete, up-to-date list of co-sponsors of H.R. 1489 and 
H.R. 2451, as well as all labor and other endorsements and resolu-
tions, see http://www.larouchepac.com/node/18182.

the reinstatement of Glass-Steagall in a Huffington 
Post op-ed July 21, that blasts the “fatal flaws” in the 
pro-Wall Street Dodd-Frank bill.

Labor and Other Support
• The California Federation of Labor on July 21 

issues a resolution of endorsement for Glass-Stea-
gall, H.R. 1489, urging members of the California 
Congressional Delegation in the House and Senate 
to co-sponsor and vote for the bill.

Also on July 21, the Northwest Washington Cen-
tral Labor Council passes a similar resolution in sup-
port of H.R. 1489.

• An AFL-CIO blog on June 8, posts a link to an 
LPAC video “LaRouche: We Demand Emergency 
Food Price Controls Now!” (http://www.larouchepac.
com/node/18376) “Marlene R” replies to a posting 
on the need for states to boost the minimum wage, 
“the solution is to get Glass-Steagall restored,” 
adding a call for a mobilization to get H.R. 1489 
passed. http://www.larouchepac.com/node/18182

• Financial columnist Malcolm Berko headlines 
a piece posted on numerous websites, “Bring Back 
Glass-Steagall.” He writes: “Wall Street has no more 
conscience than a fox in a poultry farm. But that’s 
the immutable nature of these people.”

—Bonnie James


