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their rights and duties.
However, all this can only be done after a total fi-

nancial reform, which will separate commercial banks 
from speculative ones, and carry out, through a Pecora-
style Commission, the controlled elimination of public 
debt, and forbid the practices of the financial casino.

This can only be done, said Cheminade, if invest-
ment is reoriented towards great projects of the future. 
He polemicized against those who attack his ambitious 
space policy as being in contradiction with urgent needs 
on Earth. The irony, he said, is that during the “Glorious 
30” postwar years, France had both an ambitious space 
program, and a fully functioning social safety net, while 
now it has neither of the two!

Cheminade also took on the left parties, saying that 
he respects their social policies, but rejects totally their 
attempt to do away with nuclear power. You cannot 
achieve social justice without high energy-flux-density 
technologies, he said, comparing the power released by 
burning 25 tons of wood to the power of half a gram of 
uranium.

A New Renaissance
He concluded with a beautiful, humanist concept 

for the development of culture and education in France. 
“There are two concepts of culture,” he said, “that of 
the oligarchy, for whom education means recruiting an 
elite to manage the world, and for which culture is 
merely a social status. That is a sterile world without 
creativity, one in which people learn formulas, codes, 
and catechisms as if they were robots or domesticated 
animals.

“Real culture and education, as promoted by the 
great humanists, lead human beings to walk in the foot-
steps of the great inventors and artists of the past, thus 
reliving the moments of history at which the works 
were created, and what was revolutionary about them.”

In France, people must learn to work together, 
Cheminade stressed, proposing that schools be run like 
small republics, with a “parliament in the small” made 
up of teachers, parents, and students, coordinating to 
solve problems and discover new principles together. “I 
will fight for the arts to be taught in schools, for chil-
dren to be taught to sing in choruses at the same time 
that they learn how to read and write; I will fight for 
philosophy, prehistory, and astronomy to be taught 
early to children.”

“A utopia?” he asked. “No, it is the power of banks, 
of people like [banker] Michel Pebereau, who are more 

powerful than [French President Nicolas] Sarkozy, 
which is leading us straight into the wall. Against this 
negative utopia, we need a positive utopia to save our 
social system, and give back to our society a sense of 
beauty, truth, and justice.”

In the question period, Cheminade dealt with many 
more issues, such as his commitment to Middle East 
peace; his inspiration by Lyndon LaRouche when they 
first met, when LaRouche linked the economic and fi-
nancial crisis to the culture of pragmatism and sense-
certainty; the great project perspective throughout the 
world, in particular, the North American Water and Power 
Alliance (NAWAPA), and his agricultural policies.

Cheminade Lambastes 
Eurex Speculation
April 14—The following statement from French Presi-
dential candidate Jacques Cheminade was released by 
his campaign on April 14, 2012:

As early as April 8, I was the first in the Presidential 
campaign to warn of the coming risk of a speculative 
attack on the French debt. In fact, as of April 16, Eurex 
(the European derivatives exchange) will begin market-
ing new futures contracts for highly leveraged gambling 
on the French debt (FOAT—French long-term bonds), 
which is likely to lead to an explosive rise in the interest 
rates at which France borrows.

The media hype of the past days over such a poten-
tial speculative attack cannot be reduced to an initiative 
aimed at supporting the reelection of President Nicolas 
Sarkozy. Believing so would be a serious miscalcula-
tion of the depth of the financial crisis, and the determi-
nation of the financial markets operating out of the City 
of London and Wall Street to make France—and more 
generally, all nation-states—crawl.

The financial markets are worried about the ma-
neuvering room that the next President of the Repub-
lic will have, in particular, if it is a Socialist President 
[François Hollande] with a majority in both chambers. 
What they most fear is the pressure that the people and 
the Socialist rank-and-file will bring to bear on French 
leaders.

Our country, thanks to her history and the nature of 
her institutions, is neither helpless nor unarmed in the 
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face of the expected turbulence, and the war the finan-
cial markets have declared on France.

Prohibiting short sales, as some candidates have 
proposed, is by no means sufficient. After the second 
round of the Presidential election [May 6], the follow-
ing measures must be urgently taken:

•  In  order  to  break  the  financial  stranglehold,  a 
Glass-Steagall Act must be adopted as quickly as pos-
sible. It must involve a real separation between invest-
ment banks and insurance companies on the one hand, 
and deposit and credit banks serving individuals and 
companies on the other.

A mere separation of the banks’ “activities,” while 
they remain under the same roof, is insufficient.

•  A parliamentary investigative committee shall be 
set up simultaneously, and provided with investigative 
and subpoena powers, in order to prepare for the sepa-
ration of the banks and to study their speculative activi-
ties.

•  The state shall protect the necessary functions of 
deposit and credit banks. Investment banks that have 
speculated and lost shall not be bailed out and may be 
put into bankruptcy proceedings.

•  All the debt created by the financial system over 
the past decades, whether public or private, cannot be 
paid back. We need a thorough review and sorting-out 
to determine which debts are legitimate, and those such 
as gambling debts, which are not.

In that way, we can get out of the “blind belief in a 
balanced budget,” which was denounced by Jean Zay, a 
minister in the Popular Front [anti-Fascist] government 
[1936-39]. Such urgent measures are a precondition for 
a productive public credit policy, allowing for a policy 
of funding great projects and public works, which is the 
only means of ensuring the future of France, of her 
economy and her public services. Otherwise, the eco-
nomic crisis and social ravages that ensue will be irre-
mediable.

Should the next President of the Republic fail to 
take such measures to rein in finance, he will be respon-
sible before history for the subsequent financial take-
downs. The more votes I have by the evening of the first 
round of the election [April 22], the greater the pressure 
on the next President of the Republic to adopt this road 
map, and the stronger my own voice will be in the 
struggle to come.

This new 80-page report leads with Lyndon LaRouche’s 
State of the Union address, followed by:
 I.  NAWAPA
  Project Overview
  NAWAPA, from the Standpoint of Biospheric 
  Development

 II:  Arctic Development
  Economics for the Future of Mankind

 III:  The Moon-Mars Mission
  From the Moon to Mars: The New Economics
  ‘The Woman on Mars’ (excerpt)

 IV:  Appendix
  Constitutional Principles for a Recovery
  Franklin Roosevelt’s 1933 Glass-Steagall Act
  Alexander Hamilton’s Economics Created 
  Our Constitution

The New Economics|A Science-Driver Program for Recovery

EIR
Special Report

The New Economics

February 2012

Price: $100
(Plus $10 shipping; Va. 
residents add 5% sales tax)

Includes a 3-month 
trial subscription to 
EIR Online

Order from 
EIR News Service 
1-800-278-3135
Or online: 
www.larouchepub.com

EIR Special Report


