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From ‘Bailout’ to ‘Bail-In’
A further aspect of the blatant dispossession of pop-

ulation and destruction of the real economy. is the phase 
change from “bailout” to “bail-in,” i.e., from taxpayer-
financed rescue packages for the banks, to outright theft 
of bank accounts with deposits of more than EU100,000, 
as in the case of Cyprus. This grabbing not only of sav-
ings accounts, but also of checking accounts, with de-
posits of EU100,000, will cause a giant wave of insol-
vencies of small and medium enterprises, which 
therefore cannot meet their regular operating expenses 
such as wages, rent, and cost of materials, and are 
driven into bankruptcy, as we have seen in Cyprus over 
the past two weeks.

What emerges from numerous documents—from 
articles in the financial press (Economist January 2010), 
to documents of the European Commission, to the EU 
directive in June 2012 (“Framework for Recovery and 
Resolution of Credit Institutions and Investment 
Firms”), to the Dodd-Frank Bill in the United States, to 
a joint paper of the Bank of England and the American 
FDIC—is that such deposit grabs have been in prepara-
tion for many years. Citizens were to pay for the gamers’ 
system from the outset: first as taxpayers (and including 
massive cuts in social spending), and now that this 
model has been exhausted, as account holders, by 
brazen theft.

The phony argument, that ultimately the investors 

If you liked Quantitative 
Easing, you’re gonna love 
Quantitative Stealing. This 
one’s to die for.

The British Empire’s Cyprus 
Template of “bailing-in” the 
banks, if extended to the entire 
European Union—as is the cur-
rently operational plan—would 
generate about $3.4 trillion in 
seized funds. The amount they 
intend to steal from U.S. and 
U.K. depositors is that much 
again. The combined total of 
$6.8 trillion in Quantitative 
Stealing (QS) is a tidy sum, rel-
ative to the $4.4 trillion in hy-
perinflationary Quantitative 
Easing (QE) that was generated 
to try to bail out the bankrupt 
trans-Atlantic financial system between 2008 and the 
end of 2012.

To see where this is heading, add to that QE to 
date, the additional $2.3 trillion annual QE now un-
derway in the trans-Atlantic region (U.S., U.K., and 
EU), and the $2 trillion in QE that Japan has an-
nounced from here to the end of 2014. That comes to 
a total QE of nearly $11 trillion by 2014.

And even as bank lending has fallen as QE rose 
from 2008 to 2012, stealing deposits will amount to 
additional “negative lending.” So, by the end of 
2014, the cumulative QE+QS (bail-in and bail-out 

looting) is heading toward a cool $18 trillion, while 
the cumulative fall in bank lending will be nearly $8 
trillion.

But don’t focus on the arithmetic—it doesn’t 
really mean all that much. Consider the intention 
behind the policy that the numbers reflect. If this 
British imperial policy of hyperinflationary destruc-
tion of the physical economy, whose intention is to 
drastically depopulate the planet, isn’t stopped im-
mediately with Glass-Steagall, you’re probably 
going to be dead well before 2014 rolls around.

—Dennis Small
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