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offend anyone on Wall Street, so let us not talk honestly 
about how we can rein in this excessive behavior.’

“Because one of the things we haven’t talked about 
too much, is that for all of the pain from the home foreclo-
sures and the job losses, the concentration of wealth after 
each of these last two busts on the stock market actually 
increased! In other words, while other people lost homes, 
the people at the top came out even further ahead.”

When asked during the “Morning Joe” interview 
what would be the one thing he’d do, if he could only do 
one thing, to restore wages and reduce income inequal-
ity, O’Malley didn’t hesitate: “Reinstate Glass-Steagall.”

Lyndon LaRouche gave his full, unequivocal sup-

port to O’Malley’s statements: 
“O’Malley is right.” LaRouche pointed 
out that O’Malley is the only potential 
Presidential candidate from either party 
who has raised this issue just now, not 
only exhibiting the qualifications needed 
in a Presidential candidate, but, La-
Rouche stressed, “The others will now 
have to declare themselves on this issue. 
You cannot ‘go along to get along’ for-
ever with Wall Street.” (see LaRouche’s 
statement below).

In later statements, LaRouche em-
phasized that there should be active, ag-
gressive support for the ideas that 
O’Malley has injected into this early 
phase of the Presidential debate. “The 
bottom line is that Congress needs to pass 
Glass-Steagall immediately,” he declared. 
“It’s the only measure that will ade-

quately deal with the looming blowout of the entire 
trans-Atlantic system. And only by reinstating Glass-
Steagall now, can we put the United States in the position 
to play a constructive role in the new paradigm of eco-
nomic development that has been put forward, under 
Chinese leadership in particular, by the BRICS countries.

“So, the United States, yes, must join the BRICS. 
But in order to do that, we must first repudiate all of the 
ongoing policies that are carry-overs from the Bush-
Cheney Administration on through the Obama Admin-
istration. If we don’t do that, we are facing the immi-
nent prospect of global war, even thermonuclear war,” 
LaRouche concluded.
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LaRouchePAC-initiated resolutions were passed in more than half the U.S. state 
legislatures in 2013, demanding that Congress restore Glass-Steagall. Here, LPAC 
organizes at the August 2013 AFL-CIO convention.

LaRouche: O’Malley Is 
Right About Glass-Steagall

March 12—Former Maryland Governor Martin 
O’Malley, a potential Democratic Presidential candi-
date, has been speaking out on behalf of the need to 
revive FDR’s 1933 Glass-Steagall law, as the unique 
solution to the post-2007-08 economic collapse in 
the United States. Lyndon LaRouche today ful-
somely endorsed O’Malley’s call:

“We should get this out everywhere,” he said. 

“Both Glass-Steagall, and the fact that O’Malley’s 
running on it. O’Malley’s raised this question, and 
anyone who opposes that policy, has to be consid-
ered as a defective choice for a candidacy for Presi-
dent. O’Malley is the only one right now, who has 
the qualifications for being a Presidential candidate. 
The others will now have to declare themselves on 
this.  You cannot ‘go along to get along’ forever with 
Wall Street.”

“O’Malley’s right,” LaRouche said. “It has to be 
done. It is the key step. That, of course, would sink 
Wall Street. That’s the whole point. Anyone who’s run-
ning on a Wall Street ticket doesn’t deserve election.”


