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Oct. 23—The five BRICS 
heads of state assembled at 
Panjim, in India’s State of 
Goa, on Oct 15-16 for delib-
erations on the ongoing and 
future plans of the BRICS 
member-nations on how to 
push ahead transportation 
and energy-related infra-
structure, to build the foun-
dation for an equitable de-
velopment throughout the 
developing world, and thus 
to make the world secure. 
Their joint declaration, fol-
lowing this eighth such 
Summit, said: “We note the 
dynamic integration pro-
cesses across the regions of 
the world, particularly in 
Asia, Africa and South 
America. We affirm our 
belief to promote growth in 
the context of regional inte-
gration on the basis of principles of equality, openness 
and inclusiveness. We further believe that this will pro-
mote economic expansion through enhanced trade and 
commercial and investment linkages.

“We highlight the importance of public and private 
investments in infrastructure, including connectivity, to 
ensure sustained long-term growth. We, in this regard, 
call for approaches to bridge the financing gap in infra-
structure, including through enhanced involvement of 
Multilateral Development Banks.”

Summit at a Crucial Juncture
The Goa Summit was held at a time when the world 

has long been under the tutelage of the British empire, 

culminating in Obama’s tyranny today. Abusing Roos-
evelt’s 1944 Bretton Woods agreement that had prom-
ised development to the then-colonies, London and its 
satraps have brought the world to the verge of a total 
financial collapse, after refusing development in favor 
of almost a half-century of usurious looting. Faced with 
further pauperization and death, and badly needing the 
basic physical infrastructure to survive and grow, the 
five BRICS nations—Brazil, Russia, India, China and 
South Africa—representing almost 40 percent of 
world’s population, have come together to concentrate 
their efforts to build the basic physical infrastructure of 
all developing nations.

The decades-long usurious looting of the develop-
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ing nations by the British empire’s powerful financial 
institutions, aided by the two major institutions set up 
by the Bretton Woods System, the International Mone-
tary Fund (IMF) and the International Bank for Recon-
struction and Development (IBRD, which later changed 
its name to become the World Bank), has not only per-
petuated poverty, but has a created a sharply divided 
world, in which London’s toadies are now threatening 
an all-annihilating nuclear war.

Destruction of Islamic Southwest Asia
Long before the BRIC grouping (South Africa 

joined in 2010) held its first formal summit in Yekater-
inburg, Russia in 2009, the British-Saudi puppets Bush 
and Cheney had launched a full-fledged destructive 
war on Iraq in 2003. They created an environment that 
gave birth to a slew of terrorists, who later gelled to-
gether to form the Islamic State of Iraq and the Levant 
(ISIL) in 2013, and they sharpened the old sectarian 
divide among the Iraqis. Continuing the vicious poli-
cies to divide and destroy the Muslims of southwest 
Asia and North Africa, Obama (with fellow warrior-in-
arms Hillary Clinton) launched another military as-
sault, this time on Libya, in 2011. Another unprovoked 
military attack that not only destroyed a stable state, 
but also gave birth to a host of uncontrollable armed 

terrorist groups exporting terrorism throughout south-
west Asia and Africa. The Libyan terrorists and the 
other terrorists who emerged following the deliberate 
destruction of Iraq’s economy and its security appara-
tus—and were financed by some of London’s Gulf 
monarchies—have now succeeded in killing off hun-
dreds of thousands in Syria, Iraq and Libya. Libya, 
which formerly had the highest per capita GDP and 
longest life expectancy on the continent—and fewer 
people below the poverty line than in the Nether-
lands—now has a population in despair and an econ-
omy in shambles. Thanks to that 2011 invasion which 
toppled and murdered the Libyan ruler Muammar 
Qaddafi, thousands of Libyans have become homeless 
and at least a million have left their country to settle in 
Egypt, Tunisia and elsewhere.

Target: Russia
In 2011, to complete the destruction of southwest 

Asia, Britain, France and Obama’s United States en-
gaged themselves in yet another project. Its objective 
was to remove the Bashar al-Assad-led Syrian 
regime through covert operations, using terrorists 
brought in from Libya and Iraq, and delivered by 
Saudi Arabia and Qatar. After beginning by feeding 
bloodthirsty terrorists who are in league with the de-
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Men flee as Qaddafi’s tent burns behind them, Tripoli, Aug. 24, 
2011.
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Anti-government protesters at Maidan Square in Kiev, Ukraine, 
January 22, 2014.
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generate British-Saudi monarchies, Obama and pup-
pets have since remained engaged in a war that has 
already killed almost half a million people by some 
accounts, and has turned large parts of Syria into 
rubble. These five years of ongoing destruction of 
southwest Asia, were a project masterminded by the 
British Throne, and carried out by Obama’s United 
States, Britain and France.

Long before the BRICS came into existence, the 
City of London and its minions had engaged in another 
destructive policy, targeting Russia. This project in-
volved undermining and threatening Russia by expand-
ing London’s military arm, NATO, throughout Eastern 
Europe, so as to militarily encircle Russia. With this 
objective in mind, the EU and Bush-Cheney’s United 
States had orchestrated the 2004 Orange Revolution in 
Ukraine. In addition to Ukraine, the 2003 Rose Revolu-
tion in Georgia and the 2005 Tulip Revolution in Kyr-
gyzstan, also had Washington’s paw-prints all over 
them. Such unsettling geopolitical moves  by Washing-
ton on Russia’s doorsteps, have led some Russian ana-
lysts to believe that Obama is indeed seeking regime-
change in Moscow itself. He is.

John J. Mearsheimer, in his essay, “Why the 
Ukraine Crisis is the West’s Fault,” in the Sept.-Oct. 
2014 issue of Foreign Affairs, had noted that since the 
mid-1990s, Russian leaders have adamantly opposed 
NATO enlargement, and in recent years, they have 
made it clear that they would not stand by while their 
strategically important neighbor Ukraine was turned 
into a Washington bastion. For Putin, the illegal over-
throw of Ukraine’s democratically elected president 
—which he rightly labeled a “coup”—was the final 
straw. He responded by taking back Crimea, a penin-
sula he feared would host a NATO naval base. Throw-
ing caution to the winds and hell-bent to confront 
Russia, the Obama administration, with the tacit ap-
proval of the EU, has now brought the Ukraine crisis 
they created, to the very brink of a nuclear war with 
Russia.

But the Russian involvement in Syria in support of 
its internationally recognized government, is thwarting 
the British-French-U.S.-led effort to usher in anarchy 
and further the proliferation of terrorism throughout the 
region, through regime-change in Damascus. Obama is 
also deeply concerned about Russia’s growing relations 
with China, a power to reckon with, and Russia’s im-
portant role in the BRICS. Between Russia, China and 

India, the three most powerful nations in Eurasia, a vast 
swath of land is now slipping out of geopolitical control 
of the British Empire.

The BRICS Provides Optimism
It is in this complex environment that the BRICS 

has begun to grow. While the overhanging threat of 
war is making this world an increasingly dangerous 
place, still, the BRICS member nations have put to-
gether a program to infuse optimism among those 
whose hopes and dreams have been shattered by these 
brutal policies, which have used the broken-down 
Bretton Woods System and indiscriminate military ac-
tions to achieve their end. The BRICS leaders have de-
termined that a world dominated by economically 
weak trans-Atlantic powers, which are ready to go to 
any extent to undermine others’ efforts to grow, re-
quires security. In order to ensure security, particularly 
in Eurasia, the BRICS has joined hands with the Shang-
hai Cooperation Organization (SCO), an organization 
formed in 2001 by China, Russia, and five “stan” na-
tions of Central Asia. Recently, two major South Asian 
nations, India and Pakistan, have been inducted as full 
members in the SCO. The stated mission of the SCO is 
to ensure security in Eurasia through cultural and 
social interactions.

Beyond accessing the reach that the SCO provides, 
the BRICS member-nations have included various part-
ners, including non-BRICS countries and their associa-
tions, to extend their reach to smaller regional nations. 
The initial outreach effort took place in 2013 at the 
Durban summit in South Africa, with the invitation to 
leaders from African states, to the African Union, and to 
sub-regional associations of African nations. In 2014, 
Fortaleza, Brazil, was the venue for a dialogue between 
the leaders of the BRICS and twelve South and Central 
American countries. At the BRICS’ Ufa Summit in 
Russia in 2015, all the leaders of the SCO, both mem-
bers and observers, as well as the members of the Eur-
asian Economic Union (Belarus, Kazakstan, Armenia, 
Kyrgyzstan, and Russia), plus Azerbaijan and Turk-
menistan, were present to meet with the five BRICS 
leaders.

In 2016 in Panjim, Goa, the host nation, India, had 
invited the member-nations of the Bay of Bengal Initia-
tive for Multi-Sectoral Technical and Economic Coop-
eration (BIMSTEC), including Bangladesh, Myanmar, 
Sri Lanka, Thailand, Bhutan and Nepal besides India, 
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to interact with the BRICS leaders. BIMSTEC, as its 
name suggests, is an economic grouping, and it encom-
passes not only South Asian nations but also two South-
east Asian countries.

At the Fortaleza Summit in 2014, a ground break-
ing event in the short history of the BRICS, member 
nations set about to loosen the deadly stranglehold that 
the IMF/World Bank has imposed on the developing 
countries. It is not an easy task, but the BRICS took up 
the challenge. At Fortaleza, the participating heads of 
state created the New Development Bank (NDB, also 
known as the BRICS Bank) to finance the weak physi-
cal infrastructure of most of Asia, Africa and Ibero- 
America. The task is challenging, since various reports 
indicate that in Asia alone an investment to the tune of 
$9 trillion is necessary to ensure future economic de-
velopment. A recently released Citi GPS report, enti-
tled “Infrastructure for Growth: The Dawn of a New 
Multi-Trillion Dollar Asset Class,” estimates a global 
need for infrastructure spending of $59 trillion over the 
next 15 years.

BRICS Bank and CRA
The NDB’s initial authorized capital is $100 billion, 

divided into one million shares having a par value of 
$100,000 each. The initial subscribed capital of the 

NDB is $50 billion, divided 
into paid-in shares (of $10 
billion), and the initial sub-
scribed capital of the bank 
was equally distributed 
among the founding mem-
bers.

At Fortaleza, the BRICS 
leaders also created a Con-
tingent Reserve Arrange-
ment (CRA) for the provi-
sion of support through 
liquidity and precautionary 
instruments, in response to 
actual or potential short-term 
balance of payments pres-
sures—i.e. currency warfare 
as by George Soros in 1997-
98 for example. Initially, it 
was decided that CRA will 
have total committed re-
sources of $100 billion. In 

his address to the BRICS Finance Ministers in Wash-
ington on Oct. 7, India’s Finance Minister Arun Jaitley 
said that the BRICS’ CRA is now operational to deal 
with any short-term balance of payments pressures the 
grouping’s member nations may face.

Although the NDB is still in a fledgling state, the 
good news is that months before the Goa Summit—
that is less than two years after it was created at For-
taleza—the Bank had already approved its first loans 
of $811 million for “renewable energy” projects in 
Brazil, China, India and South Africa, Russian news 
agencies reported last April. In addition, the NDB 
President told Reuters on the fringes of the 2016 
BRICS Summit that the Bank is ready to lend $ 2-2.5 
billion in 2017. Compare this with the IBRD’s (World 
Bank’s) lending history in the 1940s. After it was es-
tablished in 1944, the IBRD’s first loans were extended 
during the late 1940s to finance the reconstruction of 
the war-ravaged economies of Western Europe. While 
the IBRD kept its development funding within West-
ern Europe, the NDB’s loans have already included 
three Continents.

BRICS for Nuclear Power
In addition to its objective of developing a growth-

oriented bank, the NDB—which saves countries from 
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The 500 megawatt fast breeder nuclear reactor at the Kalpakkam Nuclear Complex in Tamil 
Nadu, southern India, now just months away from operation.
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the “IMF conditionalities” which force them to aban-
don all essential capital-intensive development proj-
ects—the BRICS member-nations have also empha-
sized the necessity to enhance capital-intensive 
nuclear energy for clean and safe power generation. 
Over the recent decades, the trans-Atlantic nations, 
which were the pioneers of nuclear power generation, 
have been guided by anti-development leaders, and 
have allowed themselves to be confused  to the point 
of being controlled by the Greenies. As a result, they 
have abandoned the building of nuclear power reac-
tors, and have opted to rely increasingly on high-
priced, inefficient and intermittent so-called “renew-
able” power sources. This has  now reached the point, 
that even if at some future time these nations were 
once again to seek nuclear power for their basic sur-
vival, they will have to import nuclear reactors! By 
contrast, the BRICS nations have begun to move con-
fidently towards embracing nuclear power, with its 
low running cost and high efficiency, for their future 
economic development.

The need for nuclear power was also reflected in the 
Goa Declaration, which included the following para-
graph: “We recognize that nuclear energy will play a 
significant role for some of the BRICS countries in 
meeting their 2015 Paris Climate Change Agreement 
commitments,  and for reducing global greenhouse gas 
emissions in the long term. In this regard, we underline 
the importance of predictability in accessing technol-
ogy and finance for expansion of civil nuclear energy 
capacity which would contribute to the sustainable de-
velopment of BRICS countries.”

For BRICS member-nations, commitment to nu-
clear energy for power generation is not just rhetoric. 
China is committed now more than ever to make nu-
clear power its main source of electrical power in the 
years to come. According to World Nuclear News 
(“Nuclear Power in the World Today: August 2016”), 
the Chinese government plans to increase nuclear gen-
erating capacity to 58 GWe, with 30 GWe more under 
construction by 2021. “China has completed construc-
tion and commenced operation of over 30 new nuclear 
power reactors since 2002, and some 20 new reactors 
are under construction. These include the world’s first 
four Westinghouse AP1000 units, and a demonstration 
high-temperature gas-cooled reactor plant. Many 
more are planned, with construction due to start within 
about three years. China is commencing export mar-

keting of a largely indigenous reactor design. R&D on 
nuclear reactor technology in China is second to 
none.”

India is another country now moving steadfastly to 
utilize its indigenous and imported reactors to make 
nuclear energy an important element of its electrical 
power sector. According to the Modi Government’s 
projection, India, now with 6 GWe installed nuclear 
power capacity, is planning to move quickly to install 
63 GWe by 2030. Its short-term target is to put 14.5 
Gwe of nuclear capacities on line by 2020. “These reac-
tors include light- and heavy-water reactors as well as 
fast reactors. In addition to the 22 online, of both indig-
enous and foreign design, five power reactors are under 
construction, including a 500 MWe prototype fast- 
breeder reactor. This will take India’s ambitious tho-
rium program to stage two, and set the scene for even-
tual utilization of the country’s abundant thorium to 
fuel reactors,” World Nuclear News reported. India is 
now in the process of finalizing about 30 GWe of im-
ported reactors to be installed. These reactors will be 
provided by Russia, Westinghouse, GE, and Areva (of 
France), if and when negotiations come to successful 
completion. Moreover, India is actively seeking both 
Japan’s and China’s cooperation in this sector.

Another major nation within the BRICS, Russia, is 
steadily increasing its nuclear capacity and, according 
to World Nuclear News, plans to have an installed ca-
pacity of 30.5 GWe. In addition, Russia, having long 
been at the forefront of advanced nuclear technology, is 
now the world leader in reactor exports, building and 
financing nuclear power plants around the globe. Rus-
sia’s nuclear-power diplomacy has become very impor-
tant. Countries that have signed on to Rosatom nuclear 
agreements span all regions of the world, and include 
strategically significant nations such as Argentina, Iran, 
Egypt, Saudi Arabia, Vietnam, Bangladesh, Jordan and 
Turkey, among others. As of 2014, 29 Russian reactors 
are planned for construction abroad, and Rosatom pre-
dicts that the number will grow to around 80 within a 
few years.

In essence, at the eighth BRICS Summit at Goa, the 
BRICS leaders rallied to ensure that the dying London-
centered empire of Obama, is replaced by a world gov-
erned by equality and mutual respect for the interests of 
large and small states in both West and East, mutual 
economic gains, cultural compatibility and reciprocal 
enrichment of civilizations.


