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OPEC Warns EU Against Banning Russian Oil Imports
Major OPEC members like Saudi Arabia and the UAE have chosen to
consolidate relations with Moscow as their ties with the west continue to
weaken
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Officials from the Organization of Petroleum Exporting Countries, (OPEC) have issued a stark
warning to the EU, saying that if the European alliance follows through with a proposed ban
of oil imports from Russia, the markets will see massive price spikes beyond the surge
already seen.

Since the start of Russia’s special military operation in Ukraine last month, oil prices surged
to their highest levels since 2008, a situation that was exacerbated by harsh economic
sanctions imposed on Moscow.

The  warning  reportedly  came  during  a  meeting  on  16  March  between  OPEC  officials,
including  Secretary  General  Mohammad  Barkindo  and  EU  Energy  Commissioner  Kadri
Simson.

These are extraordinary times for the energy market & the unprecedented oil
prices are a serious risk to the world economy.

Today,  I  met  with  Mohammad Sanusi  Barkindo,  the  Secretary  General  of
#OPEC  to  discuss  the  situation  &  hear  more  about  their  next  steps.
pic.twitter.com/DwHUSs7oCR

— Kadri Simson (@KadriSimson) March 16, 2022

According to an OPEC source who spoke with Reuters, the group’s concerns were made
abundantly clear to the EU. “They are very well informed,” the source said.

“OPEC presented their analysis of the oil market situation and informed us of their plans
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in terms of oil production,” an EU official said in response to the news.

Earlier this month, both Washington and London made attempts to pressure Saudi Arabia
and the UAE into increasing their oil production levels in order to mitigate skyrocketing fuel
prices.

However, both attempts failed with Riyadh and Abu Dhabi making it clear to the west that
they intend to maintain the production quota agreed upon by OPEC+.

Russia is an ally of OPEC and co-chairs the OPEC+ group, which has cooperated on oil
supplies to support oil markets since 2017.

In an additional show of defiance against the demands from the west, on 17 March Emirati
Foreign Minister Sheikh Abdullah bin Zayed al Nahyan travelled to Moscow to cement Abu
Dhabi’s energy cooperation ties with Moscow.

The trip came just one day after the British prime minister failed to convince OPEC members
to increase production.

As for  Saudi  Arabia,  the kingdom has previously expressed its  willingness to decrease
investments  in  the  US  and  has  even  floated  the  idea  of  selling  oil  to  China,  using  the
Chinese  yuan  instead  of  the  US  dollar.
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Featured image: Fuel prices in EUR at a Shell petrol station in Berlin, Germany, 09 March 2022. (Photo
credit: EPA-EFE/FILIP SINGER)

The original source of this article is The Cradle
Copyright © The Cradle, The Cradle, 2022

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: The Cradle

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those

https://thecradle.co/Article/columns/8170
https://thecradle.co/Article/columns/8096
https://thecradle.co/Article/news/7977
https://thecradle.co/Article/news/8325
https://www.globalresearch.ca/author/the-cradle
https://thecradle.co/Article/news/8325
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/the-cradle
mailto:publications@globalresearch.ca
https://www.globalresearch.ca


| 3

who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

mailto:publications@globalresearch.ca

